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A fundamental shift is underway

A The emerging countries are (re)finding their position in
the global economy - a major rebalancing of the wealth of
nations is underway.

A The name of the game is not fidec oupHuti ng
ir ebal asmeeithe @Qedtre is lessand lessthe Centre,
and the Periphery lessand lessthe Periphery.

A What impacts does this rebalancing have on current
economic events?
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The perspective is shifting: The
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The perspective is shifting: The
Centre is less and Less the Centre
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The Periphery is less and less the
Periphery
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The perspective is shifting: The
North might be the South.
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The perspective is shifting: The
South is the North.
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OECD



Overview

Emengingg warldd gnawthih: A Rebalancingg stary:

Emer ging
presence in the world economy
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A Chi neaohamyis estimated to overtake the US by 2015 evenwhen you account for a
slow-down in growth asthe technological frontier is reached (Maddison 2007/ OECD

Development Centre).

Comparative Chinese and US GD

ComparativelLevels ofGDP
Ching United States and Latin America
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Source: OECD Development Centre, 2008; based on Maddison (2003 and 2007).



