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1. Change in Economic background

2007.04 Outlook by IMF 2009.04 Outlook by II\/IIF

Figure 1.10. Risks to the Global Outlook Figure 1.10. Risks to World GDP Growth
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2. World Seaborne Trade: Ton-Miles
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3. World New Orders: GT basis
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4. Completions / Orderbook
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5. Image: Fleet Supply & Demand at present
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6. Summarized comments

Under the present unbalanced market,
excessive supportive measures by the
governments toward builders or owners
to maintain the yards’ operation will only
adversely act to prolong the restoration of
the supply and demand balance.




< For reference >
B1l. Global economic crisis and Dry market

“Shipping markets are heavily affected
by global economic crisis.”

2009 GDP outlook
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-Bulker market recovery is unlikely in a few years.
* Very recent market upsurge could be unsustainable due to deliveries of massive new vessels.
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B2. Crude Steel Production

plays major role to decide bulker market fate.
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C1l. Container Seaborne Trade (TEU)

1000TEU
400,000 N O ther Region

Container Trade

CO htra—Asia

[ Transathntic
E/B)

300,000 = %vla/réS)athnti:

[/ E.A sta—Europe
E/B)

B E A sia—Europe
W /B)

[ Transpacific
200,000 & /B)

B Transpacific
€/B)

W ord Total
SAJ 2008

—e— W ord total2009

100,000

1990 1995 2000 2005 2010
Source: Drewry, SAJ



Merci Beaucoup!

Thank you very much!
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