
1

Present Shipbuilding Market 
- Economic crisis and its impact -

Information Only

9-10 July 2009

OECD WP6, Paris France



2

Contents

1.    Change in Economic background

2.    World Seaborne Trade: Ton-Miles

3.    World New Orders: GT basis

4. Completions / Orderbook  

5. Image: Fleet Supply & Demand at present

6.    Summarized comments

<For reference> Market Review

B1.  Global economic crisis and Dry market

B2.  Crude Steel Projection

C1.  Container Seaborne Trade (TEU)



3

2009.04 Outlook by IMF2007.04 Outlook by IMF

1. Change in Economic background

Outlook is exceptionally uncertain.
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2. World Seaborne Trade:  Ton-Miles

Fearnleys Review 2008

Trend has changed! 
affected by economic crisis.

How about future?? 
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3. World New Orders:  GT basis

Lloyds - Fairplay

Reflecting severe shipping market, 

new orders will plunge in 2009.
Under the current market condition (trade contraction + huge 

orderbook), there can hardly be any temptation for placing new 

merchant vessel orders.
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4. Completions / Orderbook   
(1926-2008)           (2009-2012 Clarkson)

Reflecting depressed market, actual delivery is bound to 

be smaller than the original due to strong pressure from 

troubled shipowners.

The level of new deliveries in 2009 - 11 (though it gets 

smaller) will be still by far beyond the imagined required 

fleet level. 

Lloyds - Fairplay
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5. Image: Fleet Supply & Demand at present
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6. Summarized comments

Under the present unbalanced market, 

excessive supportive measures by the 

governments toward builders or owners

to maintain the yards’ operation will only 

adversely act to prolong the restoration of 

the supply and demand balance. 
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B1.  Global economic crisis and Dry market

“ Shipping markets are heavily affected 

by global economic crisis.”

2009 GDP outlook

-Bulker market recovery is unlikely in a few years.
* Very recent market upsurge could be unsustainable due to deliveries of massive new vessels.

< For reference > 

World Bank IMF OECD

Released date Jun. '09 Apr. '09 Mar. '09

World ▲ 2.9 ▲ 1.3 ▲ 2.7
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▲ 4.2 ▲ 3.8 ▲ 4.3

Emerging

Countries
1.2 1.6  
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B2.  Crude Steel Production
plays major role to decide bulker market fate.

-Global economic crisis will hammer 

steel consumption. 

< For reference > 
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2006 2015 2020

Transpacific 13,780 25,608 34,427

(E/B) 14,119 16,469 21,157

7.0% 5.1%

Transpacific 5,361 8,871 11,447

(W/B) 5,398 8,390 11,131

5.5% 5.8%

E.Asia- 11,277 37,753 58,897

Europe 11,276 20,667 31,972

(W/B) 11.9% 9.1%

E.Asia- 5,058 12,818 20,541

Europe 4,979 6,910 10,719

(E/B) 8.7% 9.2%

Transatlantic 3,567 5,177 6,182

(W/B) 3,663 3,955 4,570

4.0% 2.9%

Transatlantic 2,433 3,385 4,046

(E/B) 2,504 3,610 4,520

4.0% 4.6%

Intra-Asia 37,222 96,801 136,227

37,222 66,801 93,770

8.2% 7.0%

Other Region 49,602 107,640 125,608

47,839 66,186 75,960

3.8% 2.8%

World Total 128,300 298,054 397,375

(×1000TEU ） 127,000 192,988 253,800

6.5% 5.6%

: 2008 Forcast

: 2009 Forcast

Container Trade
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C1.  Container Seaborne Trade (TEU)
< For reference > 

Source: Drewry, SAJ 
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Thank you very much! 

Merci Beaucoup!


