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Cyclical Industry

Source: CESA

World Shipbuilding Development 1970 - 2009
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Quarterly New Orders by Shiptype 

1999 -2007 quarterly average

Source: Lloydôs Register-Fairplay
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ÅDemand for new ships down by >90%

ÅUncertainty regarding cancellations

ÅShort - term outlook: no signs of demand 
recovery

Å>10% of global container fleet lay -up; yardsô 
orderbooks foresee fleet growth of 43% (June 2009 
source: AXS alphaliner)

ÅBulker delivery wave yet to come

ÅGlobal oil consumption set for second year of 
contraction

ÅLack of orders will disrupt yard production

Summary of Market Status Quo 
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