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The next wave of globalization..

Â éand pose critical challenges

ü Stresses over income distribution could undermine growth 

ü Disruption in selected  marketsðlabor, energy and food --could 

become more common

ü éand failure to manage environmental pressuresentails serious 

risks  

Â éis coming faster and BRIICS will become central actors

Â Policy responses are so far inadequate to the challenges, so 
new national and multilateral efforts are needed  



Millions of internet users
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A key driver of the next wave of globalization is rapid 
diffusion of technology

Source: World Bank, Global Economic Prospects (2008)
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