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Update on SEE Economic Aggregates

This presentationseeks to update the

November2009SEEIC meetingonmain

economic indicators in the SEE region

andthechangesoccurringsincetheApril

2009meeting.

Thesedata cover up to the end of the

secondquarterof 2009.
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Update on SEE Economic Aggregates

SEE IC team leaders are invited to

complementthe presentation,wherethey

feel relevant, with updatedinformation

on actual or planned crisis response

measures.
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GDP growth continues to slow in the SEE region ïillustrating 

interdependence with EU countries, which show a similar 

tendency. GDP growth fell more  drastically in the Baltic States 

and Central Europe.
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Gross Domestic Product

% growth compared to same quarter in previous year

-20.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

Q4.06 Q1.07 Q2.07 Q3.07 Q4.07 Q1.08 Q2.08 Q3.08 Q4.08 Q1.09 Q2.09

Central Europe 
average

Baltic States 
average

Euro zone 
average

SEE average



7

2.2

2.4

2.6

2.8

3

3.2

3.4

3.6

3.8

4

B
ill

io
n

s
 E

U
R

Position seen at 
April SEE IC

Source: Eurostat

Total SEE Exports to EU-25



8

2.2

2.4

2.6

2.8

3

3.2

3.4

3.6

3.8

4

B
ill

io
n

s
 E

U
R

Position seen at 
April SEE IC

Source: Eurostat

Total SEE Exports to EU-25

Trade with the EU picked up slightly in February 2009 ï

but was still 13% lower than in February 2008 ïand 

continued to improve, catching-up by June 2009 to levels 

recorded in the first months of 2008.
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Industrial production continued to slow during the first half of  

2009. 
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Source: SEE national statistics agencies

Retail Trade Turnover Indices
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Source: SEE national statistics agencies

Retail Trade Turnover Indices
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Domestic consumer spending and private consumption have 

continued to decrease significantly throughout the region due to 

weakened consumer confidence. 
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Current transfers declined for the first two quarters of 2009, 

reaching similar levels to those achieved in the middle of 2007.  

This tendency may be explained by migrant workers losing 

their jobs in host countries and preparing to return home.
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FDI declined in the first half of 2009: total FDI in SEE for the 

second quarter of 2009 is still 28% lower than the volume 

registered in the first quarter of 2006. 




