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Introduction

This secondReport has been prepared in response to the request of the Group of Twenty
(G20) to the WTO, together with other internationablies, within their respective mandates, to
monitor and report publicly on ZB adherence to undertakings oesisting protectionism and
promoting global trade and investmenG20 Leaders meeting in Pittsburgh 25 September 2009
reaffirmed tle commitmentmade at their previous meeting in London atatedin their Declaration
(under the headin@An Open Global Econondy:

1 Continuing the revival in world trade and investment is essential to restoring global growth.
It is imperative we stand together to figagainst protectionism. We welcome the swift
implementation of the $250 billion trade finance initiative. We will keep markets open and
free and reaffirm the commitments made in Washington and London: to refrain from raising
barriers or imposing new barrig to investment or to trade in goods and services, imposing
new export restrictions or implementing World Trade Organization (WTO) inconsistent
measures to stimulate exports and commit to rectify such measures as they arise. We will
minimize any negativémpact on trade and investment of our domestic policy actions,
including fiscal policy and action to support the financial sector. We will not retreat into
financial protectionism, particularly measures that constrain worldwide capital flows,
especially todeveloping countries. We will notify promptly the WTO of any relevant trade
measures. We welcome the latest joint report from the WTO, OECD, IMF, and United
Nations Conference on Trade and Development (UNCTAD) and ask them to continue to
monitor the situdon within their respective mandates, reporting publicly on these
commitments on a quarterly basis.

1 We remain committed to further trade liberalization. We are determined to seek an ambitious
and balanced conclusion to the Doha Development Round in 2@t@jstent with its
mandate, based on the progress already made, including with regard to modalities. We
understand the need for countries to directly engage with each other, within the WTO bearing
in mind the centrality of the multilateral process, in@rdb evaluate and close the remaining
gaps. We note that in order to conclude the negotiations in 2010, closing those gaps should
proceed as quickly as possible. We ask our ministers to take stock of the situation no later
than early 2010, taking into aocant the results of the work program agreed to in Geneva
following the Delhi Ministerial, and seek progress on Agriculture, -gricultural Market
Access, as well as Services, Rules, Trade Facilitation and all other remaining issues. We will
remain engage and review the progress of the negotiations at our next méeting.

Part | of the Report provides a brief overview of recent trends in global trade and investment
flows. Part 1] which has been prepared by the WTO Secretadiadls with trade and tradelated
measures. Part lll has been prepared jointly by the OECD and UNCTAD Secretariats and deals with
investment and investmerglated measurés.

The Report covergelevantdevelopments in the pericdlom 1 September 2009 mid-
February2010. The countryspecific measures listed in thennex Tablesl to 3are new measures
taken by G20 members during this periodMeasures angiovernmentprogrammes (such as the
economic stimulus packages) implemented before this date talisted in these annexesalthough

1 G20 Summit Declaration, "A Framework for Strong, Sustainable, and Balanced Growth", Pittsburgh,
25 September 2009.
2The IMF was consulted during the preparations of this part of the Report.
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most of themare still in placeandfinancial support continues to be granted disbursetb eligible
sectors.

Information about the measures covered by the Report has been collected from formal
notifications submitted by G20 members andrfrother official and public sources. With regard to
the undertaking of the G20 to notify promptly these measdfesmembers of the G2@rovided
information ontrade and tradeslated measures that they had taken themselvese other G20
menber notified only measures that had been taken by others. All information collected was sent for
verification to the G20 member concerned. Where it has not been possible to verify formally a
measure, that fact is noted in the Annex Tables to the Report.

3 A detailed listing of all these programmes and measures was included in the first Report on G20
Trade and Investment Measures dated 14 September 2009.



Summary

1. The volume of world trade is estimated to have falleatmyndl2 per centin 2009, back to

a level at which it stood in 280 There is recent evidence of a resumption of growth in world trade
and output, particularly an apparently strong recoveryagfetigrowth in the Asi®acific region in the

past few months that has been led by China and some other East Asian ecofaream direct
investment haalsoexperienced a widespread fall2009that affected altountries and regions, but a
fragile recovery is expected to builap during the course of 20£0However, for the time being the
sustainability of more general, global economic recovery is uncertain. At least some of the recent
growth has been attributable to government stimulus spendingnaedtory restocking, both of
which, in principle, will be temporary. Although global economic prospects appear to have improved
in recent months, and composite leading indicators from the OECD point to recovery and expansion
among the world's major eeomies (G7 plus BrazilChina, India and Russia), many factors could
weigh on the sustainability of trade growth in 2010 including macroeconomic and trade policies.

2. The tradeand investmenpolicy response to the global recession has so far been ebjativ
muted. There has been no indication of a significant intensification ofdradeestmentestriction

since the last Report to the G20 in September 2009. However, past experience shomtotiged

periods of job losses and unemployment are d the main catalysts for more restrictive
policymaking. The ILO reported recently that 27 million people around the world lost their jobs in
2009, taking the global unemployment rate to its highest level ever and the number of jobless to over
200 million people. Unemployment rates are expected to remain high throughout 2010. Coupled
with uncertainties about when, and how strongly, sustained global economic growth will resume, this
points to the need for G20 governments to remain vigilant in opposingcpontism, to devise and
announce publicly as soon as possible exit strategies from any trade restrictions or other measures
with trade restrictive or distorting effects that were taken in response to economic conditions last year,
SO as to undercut prot@mist pressures in favour of making these measures permanent. They also
needto work diligently and quickly to strengthen the multilateral trading system and to improve
multilateral market access by concluding the Doha Round. Internationaktrddasestmentoffers

one of the surest routes forwardntorrinflationary and sustaineglobal economic recovery.

3. Since September 2009, recourse to new trade restrictions by G20 members has been less
pronounced than in the period covered by fing G20 Repd. Although some G20 members
continued to implement new trade restrictive policies, in apparent contradiction to their pledges at
London and Pittsburgh, the overall extent of these restrictions has been limited and an escalation of
protectionism has comued to be avoided. There have been fanganceghan in earlier periods of

G20 membersaking potentially trade restrictiveneasuresand more cases of trade opening measures

and of the termination of investigations iftanfair" trade practices withut the imposition of new

trade remedy measures. The WTO Secretariat has calculated that new import restricting measures
introduced since 1 September 2009 until #ebruary 2010 by G20 members, along with new
initiations of investigations into the imptisin of trade remedy measures (at least some of which may
never result in the actual imposition of the measures or the restriction of trade)acomwed 0.7

percent of G20 imports, oaround0.4 percent of total world imporfs. If one measure alone,
involving anincrease of importariffs on fuel imports, wer¢o beexcluded from the calculation, the

trade coverage would amount to aroundi gercent of G20 imports, or Dpercent of world imports.

* UNCTAD Global Investment Ends Monitor, 19 January 2010.

® OECD Composite Leading Indicators (CLIs) news release, 5 February 2010.

® This share represents the trade coverage of the measures; ribtioelicate the size of the reduction
in trade caused by the measures which, ratten in the case of prohibitively high restrictions, is considerably
less. The value of trade covered is counted at thedggi tariff line level, which is the most disaggregatectlev
available from UN ComtradeFor many import restrictions, thiverstateghe value of trade affected by the
measurein some casegotentially by quite a lot
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The equivalent trade coverage of G20 measures in thopgereport was 1.3 percent and 0.8 per
cent, respectively.

Share of trade covered by G20 imporrestricting measures

(Per cent)
October 2008 to October 2009 September2009to February 2010
Share in total world imports 0.8 0.4
Share in total G20 impart 1.3 0.7
4. Most G20 memberscontinue tomana@ successfully the political process of keeping

domestic protectionist pressures under conuekpitea difficult environmentfor some of them
where employment levels andew job opportunitiesare shrinking It is a positive sign thatG20
Leaderscontinue to reaffirm their commitment toaintaining open trade and investment regimes and
their determination to withstand domespimtectionist pressuresOpening marketand facilitating
investment flowds thebest way to fight the global crisisontribute to the resumption of economic
growth, andprovide opportunities for job creation.

5. In the area ofnvestment G20 policy changesontinued to pointowards greater openness
and clarity for foreign investors As in the period covered by the first G20 report, a substantial
number of measures were introduced to facilitate international investment and financial @oes
G20 member has introduced restrictive measures regardingtsimortapital inflows

6. While there has not been any open discrimination against foreign investors, significant risks

of discrimination against foreign and nogsident investors reside in the application of emergency
measures Although the introduction of new support schemes hadea significantly and exit from
emergency measures in the financial sector has begun in some countries, numerous support schemes
remain in place, raising concerns about theintentially nontransparent application and
discriminatory effect. Moreover,n@ergency measureisave politicizedprocesses of firm exit and
restructuring and government holdings acquired as part of the crisis response may jeopardise

g o v e r nimgariidlitg id policy makng and law enforcment.

7. In the area of tradejespite the werall positive assessmeanf policy restrainf some G20
members have continued to put in place measurepobattiallyrestrict tradedirectly or indirectly

Some have raisenport tariffs andintroducednew nontariff measures. Some thers have also
continued tausetrade defence mechanismihe trendis downwardwhen measured by the initiation

of new antidumping investigationms the review periodbut there has beeamn increase in the number

of countervailing and safeguard investigatiom$fierehavealsobeen reports from traders of generally
stricter application of SPS and TBT regulations in some G20 markets, and of slower procedures and
additional requirements in the administration of existing trade measures in others. As indicated in the
previous report, this kind of trade obstacles is not easy to substantiate empirically, but it can be
significant in raising the cost of tratl@nsactions

8. New traderestrictions tend to be concentrated in sectors that are already relatively highly
protected,such asminerals,textiles and metal productsThese sectors are also relatively labour
intensive, and as such are particularly vulnerable to pressures resulting from job losses and
unemployment. Thee are also sectors in which developing countries tentave a comparative
advantage; theown participation in global economic recovery could be delayed or even derailed by
increased protectiongainst their key expotts

9. Most of thefiscal and financiaktimuluspackages thatereintroduced to tackle #hcrigs and
that favoured the restoration oéconomicgrowth globally are stillin place. In some quartersette
programmes continue to generaticerns abowome of the elementgsud asspecific state aids,
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other subsidiesand "buy local"requirenenty. The scale of these packages represents a substantial
injection of demand into national economi&etermining he preciseimpacton trade and investment

of such programmewill require more detailed analysis based on extensive information aleirut th
specificdesign, delivery methods, and conditions attached to th&merspective on the economic
effects of these measurasd programmeandan appropriate sequencingpissible exit strategies
presented in Box 1.

10. Regarding trade in services, nmjor measure waiglentified to have significantly reduced
market access G20members, although there has beentinwed state intervention argbvernment
support in particular for the transport and financial services secidrs.longer &te intervetion in

the financial markets through direct support, Joaits and other types of guarantees to prevent the
collapse of companies remains in plate, greater will be theoncerns about its potential impact on
globalcompetitionin this sector

11. WTOGO s tifaterdl traderules and its dispute settlement mechanism continue to provide a

strong insurance policyagainst trade protectionism as do OECD investment disciplines and
UNCTAD's monitoring of national and international policies for foreign investmelatvever, risks

of protectionismare still increasingnd are likely to continue to do so uritie economic recovery is

well-rooted and job and business opportunities have started to grow agaeémain risk is that
governmentsconfronted with increasglevels of unemployment amgkrsistent difficulties in some

sectorswill continue to cede ground to protectionist pressures, even if only gradsaltpat trade

restrictions accumulateAnother risk is that certain restrie measures remain in plaes the crisis

retreats dthough some G20 members hanetified the termination ofa few previously adopted

measuresin linewitht he G20 commi t ment made at Pittsburgh t

12. G20 Leaders should undertakelaar andstronge commitment to open markets and make
concrete theimany calls to bring the Doha Roundo a rapidconclwsion. This would send an
unambiguous signal that protectionist measures are not the solution to thiaralidiat restrictve
measures taken to cdwat the crisis will be quicklyeversed Concluding theDDA will substantially
narrow the scope fantroducing new trade restrictions or raising existing onesiould alsogive the
global economy a mueheeded lift ata timewhen governmentare constined in offering further
fiscal or monetary stimulysind providevaluableopportunitiesor job creation.

13. A strong commitment bys20 membersiot to introducenew trade restrictions and trade
distorting subsidiegpending the conclusion of the Doha Roumebuld reassure world markets,
contribute to providing impetus to the ongoimgltilateralnegotiationsand dispel fears of a return to
protectionism
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I Trends and developments in global trade and investment flows
(2) Tradedevelopments
® Merchandig trade volumes

14. The volume of world trade is estimated to have fallemtmyndl2 per cent in 2009, back to

a level at which it stood in 2006 There is recent evidence of a resumption of growth in world trade
and output, particularly an apparently stgaecovery of trade growth in the AdRacific region in the
past few months that has been led by China and some other East Asian economies.

15. World merchandise trade in volume terms (average of exports and inmosed)8 per cent

in December2009 overthe previous month according to preliminary estimates from the Netherlands
Bureau of Economic Policy Analysis (Chart®1)his was thefourth consecutive monthly increase in

the volume of tradeand the largest ongeriod expansion in a data series gdiagk to January 1991.

The monthly rate of increase for December is equivater.2per cent on an annual bgsalthough

it is highly unlikely that such a rapid pace of growth could be maintained for very lndged, trade

grew more slowly in thengvious two months, averaging just over 1 per cent. Trade volume for the
fourth quarter as a whole was 6 per cent higher than in the third quarter, equivalent to a 26.2 per cent
annual rate. By comparison, annualized growth rates for the second argli#riets were 2 per cent

and 17.4 per cent, which suggests that world trade is expanding at an increasing rate. Collectively,
these developments lend support to the notion that the recovery in trade is gaining stidmgth.
volume of trade irDbecembemas up 5.6 per cent from its postrisis nadir inFebruaryof last year,

but it was still8 per cent below thpre-crisis peak recorded in April 2008. The volume of trade in the
latest month was roughly equal to tleeel of Januan007, which means thapproximately three

years of trade expansion has been erased by the financial crisis

16. The trade performance of individual countries and regions differs greatly. Imports of
emerging market economies expanded rapidly towards the end of last yearAwidr ¢ent growth

in the fourth quarter (32.2 per cent annualized). Imports of developing Asian economies (including
China) were particularly strong, with 9.1 per cent growth in Q4 (41.5 per cent annualized) including a
12 per cent montbn-month gain inDecember. During the same period, imports of developed
economies advanced more slowly, with 3.9 per cent growth in Q4 (16.6 per cent annualized).
Africa/Middle East was the only region to record a decline in imports for the final quarter of 2009
with a dop of 2.8 per cent10.8 per cent annualized).

17. Developed countries' exports grew by 4.1 per cent in Q4 (17.4 percent annually) while
exports from developing regions expanded more than twice as fast (8.7 per centayuquiatter,

39.4 per cent anndg). The United States and Japan's exports expanded quite rapidly, with
respective quarterly growth rates of 7.8 per cent and 8.9 per cent (35 per cent and 41 per cent
annually), compared with Europe's exports which grew by 2 per cent in the last (@driger cent
annually). Developing countries in Asia again recorded the fastest growth of their exports with an
increase of 10.0 per cent in Q4 (46.4 per cent annualty)volume terms, Africa's exports fell by

5.6 per cent, less than the world averdgeline of 120ercent.

" IMF World Economic Outlook Update, January 2010.
& Netherlands Bureau of Economic Policy Analysis (CPB) Trade Moritbtarch2010.
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Chart 1
Volume of monthly exports and imports, January 2000 - December 2009
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(i) Merchandise trade values

18. Chart 2includes chartshowng merchandise exports and imports of selected G20 economies
in current US dollars A full year of monthly data is available for all countries, plus January figures
for a handful of others, notably China and Brazithe dollar value of Africa's exports fell by
32percent in 2009, compared to a 23 per cent decline for the world, reflecting Africa's heavy
dependence on exports of fuels and mining products whose pricggglduring the crisis.

19. It is worth noting that, overall, all G20 members' exports and imports followed an upward
trend over the past recent months. The trade performance of EU Member States was relatively more
erratic with significant monthly changes aimdport growth remaining weak. Brazil's exports and
imports both stumbled, with exports trending downward since last summer and import growth turning
negative in the last few months.

20. The narrowing of the merchandise trade deficit in the United Statasong the side effects

of theeconomic crisisas well as a smaller narrowing of China's trade surplus. The US deficit shrank
by nearly 38 per cent in 2009, falling from US$882 billion to US$547 billion, while China's surplus
declined to US$196 billion (drop of 34 per cent). India's annual trade deficit also declined slightly

in 2009, but since imports grew much faster than exports during the year, the country's monthly
deficit more than tripled between February and December, rising from US$3 billissHt0 billion.

21. Exports and imports of Asian developing economies may continue to outpace those of
developed economies as the recession recedes, thanks in large p2indd sstrong trade
performance. Japan's trade flows have also rebounded more stitglthose of other developed
economies, albeit after a steeper decline.

(iii) Output and employment

22. Chart 3illustrates the rise in unemployment that has accompanied the recesseveioped
economies. Qarterly GDP growthis shown against the unempyment rate for selecte®20
countries. The most striking feature is the near doubling of unemployment in the United States, from
around 5 per cent to 10 per cent, over the course of two years. Joblessness has dipped in some
countries as output has boedcbackmore recentlynotably in Japan and Germany, but the jobless

rate for the United States remains statkear 10 per centUS data for January shows a small drop

in unemployment to 9.7 per cent.

23. US GDP in the fourth quartef 2009increased by 4. per cent compared to the third quarter.
This is equivalent to 5.7 per cent growth on an annual basis. This increase was neogilyidgher
business investmenggrsonal consumption expenditure actually declined between the third and fourth
quarters.
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Monthly merchandise exports and imports of selected G20 economies, January 2006 -

December 2009
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Chart 3

Quarterly GDP growth and unemployment rates of selected G20 economies

(Percentage change over previous quarter and percentage of labour force)
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Chart 3 (continued)
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(iii) Trade finance

24, Although the sharp contraction in trade flows evident from the second half of 2008 was
attributed primarily to a contraction in global demand, tighter credit conditions also significantly
increased the cost of trade financeheTresponse of the G20 was tnSure availability of at least

$250 billion over the next two years to support trade finance through our export credit and investment
agencies and through multilateral development banks

25. Ahead of theG20 PittsburghSummit G20 trade financexperts reported that more than the
targeted amount had been mobilizédational export credit agencies provided the bulk of the support
to marketsi bridging the gap in working capital and insurance left by the withdrawal of some
commaecial banks and private insurance companies. Regional development banks and the World
Bank continued to provide support through trade finance facilitation programmes and the Global
Trade Liquidity Programme (GTLP), which has become operational. As daddary 2010the

GTLP has disbursed US$1 billion supporting total trade close to US$3 billibrough thesecond

half of 2009and the first quarter of 201€heglobal market situation smed to have eased. Average
prices for letters of credit in largamerging economies (China, India, Brazil) seem to have returned to
more affordable levels (down from 1280 basis points one year ago te18D basis points), albeit

the cost of trade insurance worldwide has roofed up, in line with the 60 per cenhyesar increase

in claims registered by the Berne Union of Export Credit Agencies.

26. In several regions of the worlthough,access to trade finance by smaller traderaains
considerably moreexpensive or has simply disappearedAccording to some markesources,
international or large paffrican banks would charge 200 to 320 basis points to endorse a letter of
credit in the countries regarded as the best risks in Africa, and it would cost an additional 200 to 300
basis points to insure that transactiorhis means that the cost of trade finance remains particularly
high in that region, particularly on the import side. Besides, many smaller African banks that used to
have access to capital markets before the crisis lost it, and can no longer acterpaxias in trade
operations. The larger banks are reluctant to lend as they are more selective in managing their risk.
In other areas of the world, the message seems to be the same, particularly in low income countries in
central Asia, central Americand East Asia, i.e. that liquidity has returned to markets but there is still

a lending problem resulting from the deterioration of the cnedithiness of traders and the greater
selectiveness of bank in managing their risks. A clearer picture willgemwith the publication of
extensive market surveys by the International Chamber of Commerce, and the Bankers Association on
Finance and Trade in the spring, in the-mpnto the G20 Summit in Canada.

(2) Investmentdevelopments

27. The G20 commitments on\vastment at the London and Pittsburgh summits were made
against the background of a continued fall of global foreign direct investment (Eipal FDI

inflows are estimated to havellem by 39 per cent from U3$7 trillion in 20@ to about US$.0

trillion in 2009 (Chart 4.° The moderate pick up of global FDI flows during the second quarter of
2009, followed by the same level of flows in the third quarter, was not enough to offset the huge
declines observed during the five previous quart€ra(t 5. Declinesin FDI took placeacross all

major groups of economiesAfter experiencing asharp dropin 2008, FDI flows to developed
countries continuedbtfall in 2009 (by a further 4per cent. FDI flows to developing and transition
economies, which hatisen in 2008registered a 3per cenffall in 2009.

° For a detailed analysisn global and regional investment trends, see UNCTAD's "World Investment
Report 2009" UNCTAD's "Global investment trends monitor Issue No 2, January 200
(http://www.unctad.org/en/docsélidiaeia20101_en.pgland OECD Investment News, No. 11, December 2009
(www.oecd.org/investmeht An analysis of changing global patterns of international investment resulting from
the crisis will be publised inOECD Investment News, No. 1Rlarch2010a n d U N C Gl#bal éhgestment
Trends Monitor No. 3, April 2010



http://www.unctad.org/en/docs/webdiaeia20101_en.pdf
http://www.oecd.org/investment
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Chart 4
FDI inflows, global and G20, 1990-2009
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Charts
Global FDI inflows by host region, 2007 Q1-2009 Q3
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28. Declines occurred in all three components of FDI fldwequity investment, reinvested
earnings and other capital flows (mainly inb@mpany loans). Lower equity investment reflects a
smaller volune of mergers and acquisitions (M&ASwhile lower profits for foreign affiliates drove

down reinvested earnings at the beginning of the year (even if a marked improvement was observed
during the 3rd quarter). The restructuring of parent companiesggeting loan repayments by
foreign affiliates, thereby reducing outstanding irtcenpanyloans.

29. The G20 members are majoontributors tanternational investmerftows i they accouned
for 78 per cenbf global inflows andB5 per cenof global outflowsduring the 2002009 period:

They also experienced a sharp diopFDI since early 2008 (Chart).6 Despite a pickip in the
second and third quarters of 2009, after a sharp fall in the first quarter of 2008¢DG#Glows in

2009are estimated to reaonly US$580 billion or 45 per centess than in 2008 G20 FDI inflows
thus contracted more than global FDI inflow89 per cent). G20rossborder M&As were flat
throughout 2009.

Chart 6
Quarterly FDI inflows and cross-border M&A for

18 individual country members of the G2G, 2007 Q1 - 2009 QH
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Source UNCTAD.

9 The value of global crogsorder M&A sales were down 86 per centin 2009 as compared to the
previous year.

™ Thesefiguresinclude the23 EU member states which are rintlividual members of the G2@or
the 19 individual members of th&20, thepercentages are respective per centand 67per centfor global
FDI inflows and outflows.

12 For G20 as a whole, the decline was onlyp&8 cenidue to a lesser decliné BDI inflows into the
EU countries which are not individual members of the G20.
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1. Trade and Trade-Related Measures

30. The WTO DirectorGeneral hageported regularly to WTO Members erade andtrade
related policy developmentsn the context ofthe financial and economic cis™ Those reports
recorded slippage towards more trade restriction on the part of many G20 mémBeao, in
particular duing the first half of the year.

31. In the period since Septembef009 there has been continued slippage towards more-trade
restricting and distorting policidsy many G20 membersalthough therdasbeen a slight slowdown

in the number of measures implam®d more recently compared with the period immediately after
the outbreak of the global crisisThe WTO Secretarighas calculatedhat new import restricting
measures introducefdom 1 September 200&® mid-February 201y G20 membersover around

0.7 per cent of G2@otal imports,or 0.4 per centof total world imports (Table )I** If one new
measure affecting imports of fuel oil is excluded, then the share in total world imports would be
around @ per cent. It is important to emphasize that this megents the trade coverage of the
measuresit doesnot indicate the size of the reduction in trade caused by the measures which, other
than in the case of prohibitively high restrictions, is considerably less. Calculating trade effects can
only be done ensibly on a measutey-measure basis, and even then the result depends critically on
assumptions made about demand elasticities for the products involved.

32. Annex 1 provides a compilation dll new tradeand tradeelated measures taken by G20
members sire 1 September 2009During this period, there have been a few cases of increases in
import tariffs, the initiation of new trade remedy investigations {dmthping, countervailing, and
safeguard), and the implementation of a few -tasiff measures and seictive government
procurement practicesThere havelsobeen reports from traders of generally stricter application of
SPS and TBT regulations in some G20 markets, and of slower procedures and additional requirements
in the administration of existintfade measures in others. As indicated in the previous report, this
kind of trade obstacles is not easy to substantiate empirically, but it can be significant in raising the
cost of tradd@ransactions

33. The identification and quantification of trade ragive measures is sometimes difficult.
Measures may apply to one specific product, or they may affect all trade in a horizontal manner.
Another difficulty lies in the fact that not all measures categorized as trade restrictive have been
adopted with sth an intentiot> In some cases, trade restricting measures wWereresult of
"automaticprocedure’ such as in the area of agricultural export subsidies linkégetevolution of

world prices, rather than a deliberate policy choice by governméntther cases, their introduction

was a result of lengthy internal legislative processes, such as in the case of trade remedy measures,
whose outcome coincided with the crisis. A further element to bear in mind when comparing the
reported measures is thheir impact on trade can vary significantly.

13 WTO document WT/TPR/OV/12 of 18 November 2009 is a compilation and expansion of all
previous trade monitoring repoitsuedoy the WTQO's DirecteGeneralduring 2009

14 Secretariat calculations are based on the following methodology: (i) Only trade measures that are
actually in force are covered. Measures that have simply been proposed, or that have not yet cleared the
domestic legislative pross, are not included. (iiWwhere two measures (e.g. an adtuimping and a
countervailing duty) exist for the same country and the same product, import figures are only counted once. (iii)
The value of trade covered fsr 2008, and it iscounted at theis-digit tariff line level, which is the most
disaggregated le) available from UN ComtradeFor many import restrictions, thsverstateghe value of
trade affected by the measure, potentially by quite a lot; for example, asuamting duty may onlaffect
highly specific products from just a few firms.

5 It is important to stress that the inclusion of any measure in the Annex Tables implies no judgement
by the WTO Secretariat on whether or not such measure, or its intent, is protectionist in Mxduveever,
nothing in the tables implies any judgement, either direct or indirect, on the consistency of any measure referred
to with the provisions of any WTO agreement or such measure's impact on, or relationship with, the global
financial crisis.
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-Srﬁglri ](-)f trade covered by new imporrestricting measures of G20 Members
(Per cent)
Description Share in total world imports Share in G20 total imports Share 'irr;?é?tlsaffemed
Total imports affected 0.41 0.72 100.0
Agriculture (HS 01-24) 0.02 0.03 4.7
Live animals angbroducts 0.02 0.03 3.9
Vegetable products 0.00 0.00 0.7
Fats andils 0.00 0.00 0.0
Prepared food etc. 0.00 0.00 0.1
Industry products (HS 25-97) 0.39 0.69 95.3
Minerals 0.19 0.33 45.7
Chemical angbroducts 0.00 0.01 0.7
Plastics andubber 0.02 0.03 4.5
Hides andskins 0.00 0.00 0.3
Wood andarticles 0.00 0.01 0.9
Pulp, paper etc. 0.00 0.00 0.4
Textile andarticles 0.02 0.04 5.9
Footwear, headgear 0.00 0.00 0.0
Articles of stone 0.00 0.00 0.7
Precious stones, etc. 0.00 0.00 0.0
Base metals angroducts 0.07 0.12 17.0
Machinery 0.06 0.10 13.5
Transport equipment 0.01 0.03 3.6
Precision egipment 0.01 0.01 1.6
Arms and ammunition 0.00 0.00 0.0
Miscellaneous manufactise 0.00 0.00 0.4
Works of art, etc. 0.00 0.00 0.0

Source WTO Secretariat estimates, based on UNSD Comtrade database.

34. The reported trade restricting measures@®0 members affect a relatively wide range of
imports. The products most frequently affected overall by these measures include: iron and steel,
electrical machinery and parts, ceramic and glassware, machinery and mechanical appliances, and
chemical angblastic products.

35. There have also been instances of trade opening measure$ tenghination of previously
adopted trade restricting actions. During the period under review, among the G20 members,
Australia, Brazil, Canada, China, the European Unionalnddonesia, the Russian Federation, and
Turkey informed the WTO Secretariat of the termination of previously implementedréstrieting

actions and/or the adoption of trade opening measusdthough some of these countries also
undertook trade restting actions during the period under review, it is a welcome sign that their
governments are attentive to the beneficial role that lowering trade barriers can play in current
circumstances, by reducing consumer prices and producer costs, stimulategatgglemand and
helping to reverse the contraction of global trade.

36. During the review perioda few export measures were applied by some G20 members
Measures included the elimination and reduction of export duties, but also the introduction of export
controls and the increase of export tar(ffable 3.
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Table 2
Export-related measures
(September 2009-ebruary 2010)

Country/

Member Measure Source/Date Status

State

China Elimination of export duties on 17 tariff lines (in HS Permanent Delegation of
sectors 2508, 2606, 2622818, 2826, 2827, 2834, 7202, China to the WTO
7216) including products such as clays, aluminium ore: (1 February 2010).
chemicals, ferralloys, as from 1 January 2010.

China Reduction of interim export duty rates on 21 tdifés Permanent Delegation of
(in HS sectors 2809, 2814, 2834, 3102, 3103, 3105) China to the WTO
including products such as chemicals and fertilisers, as (1 February 2010).
from 1 January 2010.

EU Export refunds for milk and milk products. CommissiorRegulations No longer applicable as

Nos. 1056/2009 of 5 from 19 November 2009
November 2009 and

1113/2009 of 19 November

2009.

EU Establishment of an additional quantitative limit (500,0( Commission Regulation No. Expiration date 30 June
tonnes) for the exports of eof-quota white sugar (HS ~ 94/2010 (3 February 2010). 2010.
1701.99)without refund in respect of marketing year
200910.

India Extension of the export ban on edible oils until 30 Permanent Delegation of
September 2010. India to the WTO

(4 September 2009).

India Increase of export tax on iron ore fines (from 0% to 5% Permanent Delegation of Effective as from
and on iron ore other than fines including lumps and Indiato the WTO 24 December 209.
pellets (from 5% to 10%). (1 February 2010).

Indonesia Export controls on raw rattan aiming at protecting and Permanent Delegation of
maintaining the sustainability of rattan production and Indonesia to the WTO
plantation. (October 2009) and Decree

36/M-DAG/PER/8/2009
Ministry of Trade.

Russian Increase of export duty (from 5% to 20%) on certain Permanent Delegation of the

Federation magnesiumscrapubt not | ess t han Russian Federation
(US$189/tonne), as from 8 November 2009. (1 February 2010).

Russian Introduction of expdrtariffs on nickel, as from Permanent Delegation of the

Federation 16 December 2009. Russian Federation

(1 February 2010).

Source: WTO Secretariat.

Trade remedy actions

37. As shown in Annex 1, the most frequently reported measure is related to trade remedy actions
(antidumping, countervailing and safeguartjy. most of the cases, these cingt a specific category

of measures initiated in response to industry complaints, not solely at the government discretion. The
WTO Secretariat chose to limit its monitoring to only the initiation of new investigations, as it is the
initiation of investgations that provides a good proxy for the protectionist pressures put on
governments by affected industriés.

38. Based on past experience during downturns in business cycles and world economic activity, it
was expected that the curreglbbal economic cris would result in a significant increase in the
initiation of newantirdumpinginvestigations. However, no such increase was observed from 2008 to

1% The termination of trade remedy measures is also included in Annex 1 to illustrate trade facilitating
actions, although in most cases termination occurs automatically.
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2009. To the contrary, the number of ahiimping investigatiort$ initiated by G20membersin

2009 was 2 percent less than in 2008 (Tal8® A comparison of the figures for the second halves

of 2008 and 2009 reveals an even greater decreaggpef 2ent. This constitutes the first significant
decline in industry petitions for ardiumping protection sie the onset of the global economic crisis

in mid-2008. In terms of product coverage of adtimping investigations, no significant change was
observed between 2008 and 2009, with the most common products covered being metals, chemicals,
and plastics.

Table 3
Initiations of anti-dumping investigations
G20 Members 2008 2009
Argentina 19 28
Australia 6 9
Brazil 23 9
Canada 3 6
China 14 19
EU 19 17
India 55 29
Indonesia 7 6
Japan 0 0
Korea 5 0
Mexico 1 2
Russian Federation 7
Saudi Aabia 0 0
South Africa 3 2
Turkey 22 6
United States 16 19
TOTAL 193 152

. Not available Russian data for 2009 was excluded for comparisons purposes because no data was available for 2008.
* Somedataunverified and collected from variousofficial sources.

39. Contrary to antdumping,countervailing dutyinvestigations registered an important increase
from 2008 to 2009 (Tabld). This is despite the fact that countervailing duties, which offset
subsidized imports causing injury to domestic indest are (and have been) used by a much smaller
number of countries than ammtumping. However, while the number of new countervailing duty
investigations increased substantially, the overall number of investigations secaaisiderably
below the numbeof ant-dumping investigationsA significant portion of the increaseom 2008 to

2009 is accounted for by the United States, which changed its policy in 2007 to allow the initiation of
countervailing duty investigations against imports from ChiRart of the increase ialsoaccounted

for by the EU andChina(which had not previously initiated countervailing duty investigajions

40. Similarly to countervailing duty investigations, the number of initiationssafeguard
investigations increased signifidhnfrom 2008 to 2009 (Tabl®). However, that increase was
mainly the result of the number of initiations in the first half of 20@@reover,most of these
investigations were terminated during the course of the year without the imposition of me@sures.
comparison of the second halves of 2008 and 2009 shows a slight decrease (from 3 to 2). Moreover,
since a prerequisite for the imposition of safeguard measures is increased imports, reductions in world
trade volumes may mean that the conditions forositppn will not be found to exist even where
investigations are initiated. While the number of Chipacific safeguard initiations has traditionally

been far less than safeguards initiated in accordance with the Safeguard Agreement (which is origin
neutal), there have been six Chispecific safeguard initiations in 2009.

" The initiation of an investigation provides a more timely indication of potential treadges in
trade remedy action than the final imposition of -@htinping orcountervailingduties, since investigations can
take as long as2ZImonths or more to complete. It should be noted that the initiation of an investigation does not
necessarily restin the imposition of a final measure, but the frequency of initiations can be used as a proxy for
the degree of pressure exerted on governments to raise trade barriers at a particular time.
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Table 4

Initiation of countervailing duty investigations
G20 Members 2008 2009
Australia 1 1
Canada 1 1
China 0 4
EU 1 6
India 0 1
South Africa 2 0
United States 3 13
TOTAL 8 26

Table 5

Initiations of safeguardsinvestigations
G20 Member 2008 2009
Brazil 1 1
India 1 10
Indonesia 2 0
Russian Federation 5
Turkey 1 1
TOTAL 5 12

.. Not available. Russian data for 2009 was excluded for comparison purposes bedatsevas available for 2008.

* Some data unverified and collected from varionsfficial sources.
SPS and TBT measures

41. Other measuregshat canhave asignificant trade restricting impact atbose related to

Sanitary and PhytosanitarR3 and TechnicdBarriers to Trade (BT) actions. However, t is very

difficult for the WTO Secretariat to differentiate the measimgsdemented due tpurely SPS and
TBT concerns from thosthat might have beetakenfor other reasons the context of the global
crisis. Without making a value judgement on the justification of these meaduiegyossible to
illustrate themaintrends over the past years.

42. Two aspects of the WTO TBT Committee's work are relevant to the surveillance and
monitoring of regulatory meases that have an effect on international trade: Members' notifications

of draft regulations, and the discussion of potential or actual trade effects of these measures in the
Committee. Under the TBT Agreement, Members are required to notthe WTO 1 a proposed
regulation may have a significant effect on trade. Since the Agreement entered into force, over
11,000 notifications of new or changed regulations have bemmivedby the WTO. In 2009, the
number of notifications made to the WTO Secretadniereased substantially compared with previous
years: 1,489 notifications were submitted (compawétl 1,272 notifications in 2008). During the

same year, the percentage of notifications made by G20 members represented approximately half of
the total mmber of notifications circulated by the Secretariat (CRart

43. The higher number of notifications signals either an increase in regulatory activity or an
improved implementation of the TBT Agreement. The data shows a significant increase in the
proporticn of notified draft technical regulations and conformity assessment procedures from
developing country Members: around (8 cent ofthe notifications submitted in 2009 came from
developing countries (the corresponding figure for previous years wadal6Spercent). This rise

is mainly driven by G20 Asian WTO Members (China, Koia] Indonesid and Saudi Arabia. In
particular, the growth in the number of Chinese notifications is part of atéomgtrend which has
lasted for about five years.
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Chart 7
Number of TBT notifications since 2000
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44, The TBT Committee is also used as a forum to discuss trade concerns that arise between
Members which are related to technical regulations, standards or conformity assessment procedures.
These "specific trade concerns" relate normally to proposed drafumesa(notified to the TBT
Committee as described above) or to the implementation of existing regulations. Members have
underlined the value of the Committee's discussions on specific trade concerns; these discussions
provide an opportunity for a multiktal review that enhances the transparency and predictability of
standards, technical regulations and conformity assessment procedures. Since the TBT Agreement
entered into force, 258 specific trade concerns have been discussed in the Committee. €hefnumb
concerns raised and discussed has grown significantly over the last four lye2€€9, this number
reached 75, a record number (compared to 59 in 2008 significant increase in specific trade
concerns raised in the TBT Committee over the fast years may, to a certain extent, be an
indication of the increased participation of Members in the work of the Committee; it may also
indicate an enhanced awareness of the importance of the implementation of the requirements in the
TBT Agreement. Thenost frequently invoked reason for raising a concern in the TBT Committee is
the need for more information or clarification about the measure at issue.

45, Measures maintained by G20 members have been discussed more often than measures raised
for discussiorby other Members. More specifically, 80 per cent of the specific trade concerns raised
for discussion to date have been about proposed draft measures or existing measures maintained by
G20 membergChart8).
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Chart 8
Number of specific trade concerns raised per year, 2000-2009
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46. The SPS Agreemerdlso provides several meahisms to monitor the imposition of trade
restrictions related to sanitary andypdsanitary concerns. WTO érnbers ar@bligedto provide an
advance notification of proposed new SR§uirements, except for measures taken in response to
emergency situaties for which notification is to be provided immediately upon taking the measure.
There has been an increase in the number of SPS measures notified by G20 members since
SeptembeR009, compared with corresponding periods of the two previous Yeatsweve, the

total number of measures notified by the G20 since September 2009 is not out of line with earlier
years (Charg). The G20 includes those Members who most frequently provide advance notifications

of proposed new SPS requirements, or notificatidresr@rgency measures taken.

8]t is interesting to note that most of the increase in isatibns was not related to emergency actions.

Members were provided with the opportunity to submit comments with respect to the proposed measures before
they were adopted and entered into force.
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Chart 9
SPS notifications by G-20 members
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47. The increase of SPS measures over the previous two years is mainly due to a significant rise
in the number of regular measures (as opposed to emergency actions) notified by China (80 actions
since September 2009, comparedhwzero in the corresponding period of 2006/07, three in the
corresponding period of 2007/08, and five in the corresponding period of 2008/09). An increasing
number of the measures notified by China have bagrlemented toensue food safety and/or
protecting human health from animal and ptaatried diseases. This trendaisoreflected in the
objectives given by other Membéis notifications over the September 200Bebruary 2010 period.
Another notable increase during this period is the moa& thoubling of Brazil's notifications of
measures taken tdnter alia, protect their territory from other damage caused by the entry,
establishment or spread of pests or diseases.

48. WTO Membes can raise a specific trade concern on SPS measures at amy kfgular
meetings of the SPS Committe@f the 18 new trade concerns raised at the October 2009 meeting,
14 were about measures by G20 membeesncerns regarding measures taken allegedly to protect
animal health and for "other concerns" were of greiatportance during itk meeting compared with
previous meetings.The animal health concerns included continued complaints regarding India's
restrictions related to avian influenza; Indonesia’'s new meat import conditions and restrictions on
poultry fromBrazil; restrictions by Mexico, South Africa and the United States on pork meat and
products from Brazil; andemainingmeasures on pork meat maintained by various Members in
response to Influenza A/HIN1 virus. The "other concerns” refer to the nadidificof the EU Novel

Foods regulation; US measures on catfish imports; and measures under consideration in North
America with respect to Asian Gypsy moth
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Economic stimulus measures

49, Government incentive packages adopted in the context of the globatifihand economic

crisis were aimed at mainly reviving global demand, stabilizing financial markets, and granting
support to specific sectors heavily affected by the crisimexes 2 and 3 provide factual information

on the general economic stimulus m@@s and the specific government support to financial
institutions granted by G20 members since 1 September 2009. Fewer new measures were
implemented during this period. Most of the big economic stimulus and financial support
programmes were put in plat theend of 2008 and thieeginning of 2009andthe funds provided

by some of them arpretty muchexhausted by noW’ The duration of smeof thoseprogrammesin
particular the measures in support of financial institutiavas extended during the ged under

review. The neweconomic stimulupackagesadopted providesupport in the form of consumption
subsidies, state aid to help companies overcome the impact of the crisis (in the form of credit support
to exporters and businesses facing fundinficdities), and direct support for "green” products.

50. These packages certainly have elements that favour global trade, but also elements that have
the potential to distort trade and competition directly or indirecMonitoring thetradeimpact of

fiscal stimulus programmes and industrial and financial support programmes continues to present a
particular challenge because of the paucity of data available, in particular on the specifics of how
these programmes are being implemerfsss Box 1 for a prelimary generic analysis of the impact

of such programmes) Virtually all countries' stimulus packages have included substantial
infrastructure components where government procurement considerations are predoGionaatns

remain about the "buy/invest/lefiite local" requirements that havmeen attached officially or
unofficially to some of these programmes. Because of their evident nationalistic appeal in current
circumstances, there is a particular danger that these programmes could become taegalistfonr

and proliferate. Hwever, it must be stressed that theneral stimulugprogrammes havéeen
instrumental iprevening a more dramatic recession

Box 1: Economic effects of measures taken in response to the crisis

Trade policy responses tbe global economic crisis, while significant enough to generate a need for contin
vigilance and monitoring, have been relatively muted. On the other hand, governments have intervened he
stimulate growth and employment in specific industaeso avoid systemic collapse as in banking and finance, &
these measures can also have effects on trade.

The OECD has undertaken an analysis of a range of measures taken in response to the crisis to try to
understanding of the potential relaiimpacts of such measures and, in so doing, to assist governments in the tq
designing appropriate exit strategies that are also supportive of trade and growth.

Stylized policy simulations have been carried out using the Global Trade Analysis R@&jéd?), a multisector

computable generd qui | i bri um model of world trade and prd
answers to which provide information relative to the status quo in terms of the economic structure and the
exitk i ng before the Apgolicy shockso are applied.

The policy measures simulated range from border measures (increases in tariffs) to-sldmatichulus measures
(a reduction in a generic consumption tax) to sespacific subsidies (to the automobile intlys A representative
set of countries and regions is included in the experiments: the EU25, the United States, Japan and
Recognizing that the purpose of the measures was generally not related to trade, the experiments generate in
both @P and exports of the country or region taking the measure and on its trading partners. The model p
Amul tipliersd which can be interpreted as the eff
single dollar or euro of stiulus spending. In other words, the simulations do not reflect the actual size o
stimulus packages in any country, nor do they predict actual impacts.

Box 1 (cont'd)

9 The first joint monitoring reporon G20 trade and investent measures provides a listing of those
programmes
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This analysis indicates that border protection is unambiguously the most danypgirn§ measure in terms of trade
but also potentially in terms of effects on GDP. Both are affected negatively in the country taking the measy
in partner countrie§ confirming the welknown Lerner symmetry that protecting against imports mehafs t
ultimately, exports are taxed. No behitid-border measure is, dollar for dollar, as destructive of trade and GDH
import protection. Indeed, positive impacts on GDP or trade are observed for some domestic measures, but {
significant difierences among measures in terms of their impacts on the country applying the measure and on

A generic consumption subsidy for example, an acroghe-board reduction in a consumption fayroves to be

supportive of GDP and exports in both the oy taking the measure and in partner countries, provided the stimy
does not leak into savings. Impacts are very much diluted when the consumption stimulus is made speci
particular sector, although they remain positive, even for partner @sint\When a demarslde measure is

restricted to domestically produced goods, positive effects on the economy taking the measure disappear
impacts on partner countries are negative both for GDP and exports. Increasing demand by increasingngov
expenditure scores badly from the trade point of view, probably because most government expenditure has ra
trade intensity.

As many governments have intervened in the automobile industry, that sector was chosen for thsideupyf
experiments.The strongest acroshe-board positive effects occur when indusspecific assistance is given in the
form of a direct subsidy to labour. Own and partner GDP and own and partner exports all respond positivg
direct capital subsidy under otherwitige same conditions performs much less strongly and is negative fq
partnerdés GDP and own exports.

Sectorspecific measures are also problematic in ways that are not amenable to quantification but that sugge
use should be carefully circumscribe®ne is that they tend to create rents that are either capitalized into the
of fixed assets or otherwise captured, leading to the creation of vested interests and an intensificatien
protecting behaviour. Secondly, there is a risk that thay trigger retaliation. The risk is even greater whe
provisions discriminating against foreign goods and firms are included, or when there is suspicion that such p
is being brought to bear informally. These effects will compound the welfaresies®wn in the simulations to
result from maintaining resources in inefficient sectors with detrimental effects on-tengegrowth and trade.

These findings suggest that there is a logical sequence, supportive of recovery in both income and thade, i
governments should begin to unwind crigitated measures, when it is judged timely to do so. Protectior
measures at the border should be immediately unwound. Doing so carries no risk to the recovery. On the g
lowering protection coulgrovide an important and needed stimulus, through trade. Reductions in border protg
could be undertaken unilaterally, but would have an even greater positive impact if taken on a compreh
multilateral basis. Next, provisions in behititeborde measures that discriminate between domestic and fore
goods or firms should be removed. Sedpecific measures should then be tackled, especially those that sup
capital rather than labour, although some kinds of labour market policies care alambging to GDP in the long
term. Specific consumption subsidies should then be examined with a view to removal. Generic consu
measures should be the last to be unwound. While these measures have relatively positive impacts, particula
short term, they may be detrimental to growth prospects in the longer term as consumption taxes such as \
generally less distorting and more efficient in the long run than corporate or personal income taxes. AS
consolidation begins, governmentsll have to be mindful of the need to return to patterns of taxation that
supportive of growth and recovery.

a OECD, Trade and Agriculture Directorate, Trade Committee, "Trade and Economic Effects of Responses to the
Economic Crisig Preliminary Rsults" (OECD document TAD/TC(2009)2.

Source OECD.
Trade in services

51. For the period under considéom, there is no evidence of2G membershaving increased
market access barriers in the services afidee general thrust of their services trade policaes| the
resulting level of openness of service markets, apparently have been Heptever, state
intervention in the form of financial bailouts or subsidies to specific service sectors or companies has
continued (see Anne3).

52. In the case of financiddailouts, it is not clear at this stage which programmes are still in place
and which ones have already been terminat&ctording to the Financial Stability Board, not all
available facilities or guarantees seem to have been used, a humber of polieiexpieed, other
policies have been of a owdf nature (e.g. capital injections for troubled institutions), and the
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conditions attached to some of the programmes have changed (e.g. debt guarantee schemes, which in
some cases have been made more expeosidependent on market conditio%)However, other

support measures that were introduced during the crisis have been made permanent (e.g. increases in
minimum deposit insurance), or extended (see Annexr3jhinking about the future, a recent WTO
Segetariat note considers that "[a] persuasive case can be made in favour of countries' coordination of
exit strategies, particularly where there is potential for financial and regulatory arbitrage across
jurisdictions. This may be particularly relevant the case of government bank debt guarantees or
even deposit protection schemé&s".

1. Investment and InvestmentRelated M easures

53. During the 1September 2009 14 February 2010 reportingeriod, 18 G20nembers took

some sort of investment policy actiony@stmerispecific measures, investment measures relating to
national security, emergency and related measures with potential impacts on international investment)
or concluded international investment agreements. Emergency measures with potential impacts on
international investment accounted by far for most of the measures @)able

Table 6
Investment measures taken between 1 September 2088 14 February 2010

Emergency and relatel measures with
potential impacts on international
investment

. Investment International
Investment policy .
measures measures related to investment
national security New measures or agreements
implementation Exit

continued

Argentina

Australia

Brazil

Canada
China

France

Germany

India

Indonesia

Italy

Japan

KoreaRep. of

Mexico

Russian Federation

Saudi Arabia

South Africa

Table 6 (cont'd)

% Financial Stability Board (2009), "Exit from extraordinary financial sector support medshie®
for the G20 Ministers and Governors meeting enovember 2009", 7 November 2009.
Z Financial Sevices", Background Note by the WTO Secretariat, S/FIN/W/73, 3 February 2010.
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Emergency and relatel measures with
potential impacts on international
investment

. Investment International
Investment policy h
measures related to investment
measures - -
national security New measures or agreements
implementation Exit
continued

Turkey

United Kingdom

United States

Europearinion

Source: OECD and UNCTAD Secretariats.
D Investment measures

54, SevenG20 governments plus the European Union took investrapeatific measureguring
the reporting periodMost of these imed to enhancepenness and transparency for investor
Measures include the following

9 Australia increased the threshold on foreign ownership stakes in the flag carrier Qantas. The
25 per centlimit on individual foreign investors in Qantas and a®5 centcap for total
foreign airline holdings were remed, but the overall cap of 4Per centon foreign
ownership was maintained. Australia also will allow 10€ centforeign ownership of
domestic airlines. Further,reforms to Australia's foreign investment screening framework
came into effect

1 Brazil raised the limit of foreign participation in the capitalBénco do Brasjla stateowned
bank, from 12.%er cento 20percent.

1 The Canad#&U Air Transport Agreememnas signedin future stages of the implementation
of the agreement, EU investors will bel@to acquire up to 4per centof Canadian airline
companies, up from 2%er cent, and viceersa

1 China introducedregulationsfor the administration of representative offic of foreign
enterprisesissued a decree that will allow foreign investorsise the partnership structure
for investments in China; specified the conditiem&ler whichmainland law firms and law
firms from Hong Kong, China or Macao, China may apply for associjatianified which
regulations apply to enterprises from Hong Ko@bjna and Macao, Chirthatinvest in the
mainlandand that are engaged in the distribution of books, newspapers and periodicals
Chinaalsoincreased the quotas fgualified foreign institutional investorgivestments to
US$1 billion, up from US800million andshorteredfrozen periods.

1 India sought to make its foreign investmemgulationsmore accessible to investors by
consolidating into one document all FDI regulatiofifie country alsoiberalized the
establishment offoreign branch and laison offices Also, India withdrew some of the
temporaryrelaxatiors of theFederal ReservB a n ExdesnalCommercial Borrowinggolicy
but established a ortame relaxation of the policy in light of an auction of 3G mobile
communication frequency spectrum.

1 Indonesia passed a law that abolishes the monopoly of state electricity company PT
Perusahaan Listrik Negaom the supply and distributin of electricityto endcustomersThe
law allows private investors, including foreign investors, to generate, transstrithute and
sell electricity.
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1 The European Union acquirddde exclusive competence of foreign direct investment under
the Uniondéds common commerci al policy

55. These findings confirm those reported to the G20 Pittsburgh Suinrtiat almost all
investmerispecific measuregthose not covered by security or emergeaggeptions)continueto
point towardggreater openness and clarity for investors

56. Recent investment measures also include measures taken with regard -tershasdpital

controls. Measurestakény Br azi | were more restrictive, whi

9 Brazilimposed a der centevy on shorterm portfolio investments by nenesidents in local
fixed income instruments and stodksorder toprevent strong capital inflows thebuld lead
to asset price bubbles and to ease upweedsure on the ReaBrazil also imposed &.5 per
centlevy on the creation of depositary receipts by companies or investors converting local
sharesThe levyseekdo alleviate distortions caused the abovementioned Jer centevy
on shoriterm portfolio investments

1 South Africarelaxed the approvals required for investing Southern African Developent
Community (SADC) countries anthcreasd the rand thresholds applicable to outward
foreign drectinvestments by South African companies

(2) Investment measures related to national security

57. One country, Canada, took an investment measure related to national s€Carity:a d a 6 s
National Security Review of Investments Regulaté@amse into force. Téaregulationsestablish time
periods and informaticeharing regulations in relation to the process for national security reviews
under the Investment Canada Act (ICA

3) Emergency and related measures with potential impacts on international investment

58. Emergency measures taken in response to the crisis accounted for the vast majority of
measures taken during the reporting periddost emergency measurefmvolved ongoing
implementation by governmeftf existing legislation.Measures included takireputy stakes of
various sorts inrdividual companies, issuing loans or guarantees or engagiother business
transactions with them (e.g. as counterparties in rescue operatiomsihg the reporting period, six
governments@anadaFrance, Germany, Ruasthe United Kingdom and the United Stateg)orted
beinginvolved in financial negotiations with total of 32 specificaljpamed companies (all larger
companiesn finance and automobiles) and also reported makingesv investments in unnamed
companes

59. Six countries Canada, Franceéndia, Italy, the United Kingdomand the United Statgsook
measures to exit from crisis response programifiesse took several forms: paying down of loans

by companies participating in the programmes or sales of goestowned stakes in such
companiesKrance, United Statgsand discontinuation of some programm€sar{adalndia, United
Kingdom, United States)Some exits occurred as a result of sunset clauses written into the original
crisis response legislation ¢e.Canada). The United Statepublisheda strategy for exit from crisis
measuresThe creation of Abad bankso or of public
from bank balance sheets also prepared the way fof@&rmany, Korea, United Kgdom and the
United States

% Governments taking or implementing emergency measures with potential impacts on international
investment wereAustralia, Canada, France, Germammgdia, Italy, Japan, Korea, Rgia, South Africa, United
Kingdom, and the United States.
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60. Overall, the energency measures taken by G20 governméate politicisedstructural
adjustmentprocesses, including those that operate through international investment. In some cases,
emergency measures have also createdlgrab of transparencyand accountability and concerns

have been voiced as to their potential discriminatory implementation and eBegernments have

tried to counteract these problems through public reporting, formal auditing of emergency response
accounts® publishing guidance for government and private participants in these programmes and
public consultations. These measures are usefuthkut is a limit to how mucthey can improve
transparency and accountability. The many financial relationshgsbw exist between some G20
governments and the companies that they have rescued are inherently difficult to monitor. Moreover,
they may create strains between governmentsoé r ol
as neutral policy make and law enforcers

(4) International investment agreements

61. During the reporting period, G20 member counties also continued to negotiate or pass new
international investment agreements (II1As), further enhancing the openness and predictability of their
pdicy frameworks governing investmenBetween September 2009 and February 2010, the 19
countries reviewed concluded four bikateinvestment treaties (BITS)and six other agreements with
investment provision%’;. Germany, India, South Africa, and the WmitKingdom concluded one new

BIT each. Other agreements with investment provisions include the FTA between the EU and the
Republic of Korea, and the FTA between New Zealand and the Gulf Cooperation Council (GCC) (of
which Saudi Arabia is a membéf).Canala and the United States concluded agreements establishing
a framework for cooperation on investment issues with India and the Maldives respectively. The
Interim Economic Partnership Agreement between the EU and the ESA region (Eastern and Southern
Africa)®’, contains provisions for cooperation on investment issues, including a mandate to negotiate
on investment.Of relevance in this context is alsaathwith the entry into force of the Lisbon Treaty

on 1December 2009, the European Union acquired the cempe forforeign direct investment
under t hcemmdmconomer@ial policy

62. In addition to these llIAsCanada and the EU signed ti@anadeEU Air Transport
Agreement The agreementill inter alia allow investorsof one partyto acquire up to 49er @ntof
airline companief the otherInvestors willalsobe allowed to set up and control new airlines in each
others'markets

(5) Overall policy implications

63. This report confirms the earlier finding, reported to the G20 Pittsburgh Summit, that most
investmentand investmentelatedmeasuregoint towardgreater openness and clarity for investors.

The current report also confirms the finding th
opendiscrimination against foreign investorslowever, thai potential to discriminate against foreign

investors and to distort competition, including competition operating through international
investment, remains a serious challenge

64. Against this background, the following recommendations can be made:

% For example, in the US the Government Accountability Office (GAO) audited the FY 2009 financial
statement for the TARP stating that "the financial statements are presented fairly, in all megpdats, in
conformity with U.S. generally accepted accounting principles" and found no material weaknesses in internal
controls.

# ThreeG20 countries also concluded double taxation treaties (DTTSs)

% As of February 2010, there were over 2,700 BITs5@,BTTs and 290 free trade agreements or
economic cooperation agreements containing investment provisions, making a total of more thdA%,800 |

% These negotiations were finalized in October 2009.

" This agreement was signed on 29 Aug2899 Referenceo the agreement is made in this Report
although the signature predates the reporting period since it was not included in the earlier report to the G20.
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Continued lose attention needs to be paid to the design, application and wingliog
measures taken in response to the crisis to ensure that they are effective in responding to the
crisis while minimising anicompetitive impacts.

In particular, governmentithdravals from emergencyprogrammesand individual rescue
operations should be well timed, credible and transpairefine with commitments made by
G20 Leaders at the Pittsburgh Summit

Since enhanced transparency and accountability can facilitatediswininatory
implementation of emergency measures, governmehtaild continueproviding public
reporting and auditing of emergency response accgouitéish guidance for government and
private participants in these programmes and undertake public conssltation

Continuity in international monitoring by WTO, OECD and UNCTAD can help in this
regard, and ensure that current endeavours against investment protectionism do not remain
oneoff initiatives.
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ANNEX 1

Trade and trade-related measure$
(September 2009 February 2010

VERIFIED INFORMATION

Country/

Member Measure Source/Date Status

State

Argentina Initiation of anttdumping investigation on imports of electric  Resolucion SICPME No.
pumps (NCM 8413.70.80; 8413.70.90) from China. 295/2009 (15 September

2009).

Argentina Initiation of antrdumping investigation on imports of Resolucién SICPME
hypodermic syringes (NCM 9018.31.11; 9018.31.19) from  No. 296/2009 (155eptember
China. 2009).

Argentina Initiation of anttdumping investigation on imports gas screw Resolucion SICPME
compressors (NCM 8414.30.99; 8414.80.32) from Brazil. No. 297/2009 (155eptember

2009).

Argentina Initiation of antrdumping investigation on imports of methane Resolucién SICPME

chloride (NCM 2903.49.11) from China. No. 3182009 (29September
2009).

Argentina Initiation of antrdumping investigation on imports of electric  Resolucién SICPME No.
space heating apparatus, and soil heating apparatus (NCM  2/2009 (19 October 2009).
8516.29.00) from China (20 October 2009).

Argentina Initiation of anttdumping investigation on imports of electrica Resolucion SICPME No.
ignition or starting equipment of a kind used for spigrktion 20/2009 (29 October 2009).
or compressiofignition internal combustion engines (for
example, ignition magnetos, magnelynamos, ignition coils,
sparking plugs and glow plugs, starter motors), generators
(NCM 8511.30.20; 8511.80.30; 8511.80.90; 9032.89.11) fror
China (30 October 2009).

Argentina Initiation of anttdumping investigation on import§ certain oil  Resolucion SICPME
country tubular goods (NCM 7304.29; 7306.29) from China  No. 29/2009 (2 November
(3 November 2009). 2009).

Argentina Introduction of non automatic import licensing requirements, WTO Documents
covering products such as textile fabriastoparts, electrical G/LIC/N/2/ARG/22 of
machinery and equipments, vehicles, parts and accessories 3 November 2009 and
the motor vehicles, articles of apparel and clothing accessori G/LIC/N/2/ARG/23 of
chemicals, and paper. 27 November2009.

Argentina Introduction of “criterion values" (valores criterio de caracter Resoluciones General AFIP
preventivo) for imports of a number of products such as Nos. 2699/2009, 2700/2009
fungicides (NCM 3808.92); electtmechanical domestic and 2701/2009 (4 Novembet
appliances (NCM 8509.40); electrical ignition or starting 20009).
equpment (NCM 8511.80); optical media (CDs)

(NCM 8523.40); and automatic regulating or controlling
instruments and apparatus (NCM 9032.89) from certain
specified origins.

Argentina Amendments to Law 26.359 increasing the valdded tax Ley 26.539 (20 November
(from 10.5% to 21%) for information technology products 2009).

(NCM 8415; 8418; 8516; 8517; 8518; 8519; 8521; 8527; 852
as well as increasing the product coverage for the applicatio
the exése tax (17%). Products manufactured or assembled ir
the Tierra del Fuego free zone are exempted.

Annex 1 (cont'd)

! The inclusion of any measure in this table implies no judgement by the WTO Secretariat on whether
or not such measure, or its intent, is protectionist in nature. Moreover, nothing in the table implies any
judgement, either direct or indirect, on the consistency of any measure referred to with the provisions of any
WTO agreement or such measure's impacioo relationship with, the global financial crisis.
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Country/
Member
State

Measure

Source/Date

Status

Argentina

Argentina

Argentina,
Brazil,
Paraguay
and
Uruguay
(Mercosur)

Argentina,
Brazil,
Paraguay
and
Uruguay
(Mercosur)

Argentina,
Brazil,
Paraguay
and
Uruguay
(Mercosur)

Australia

Australia

Australia

Australia

Australia

Australia

Brazil

Brazil

Initiation of antirdumping investigation on imports of table,
floor, wall, window, ceiling or rof fans, with a seltontained
electric motor (NCM 8414.51; 8414.59) from China (25
November 2009).

Initiation of antirdumping investigation on imports of new
pneumatic tyres, of rubber (NCM #0.10.00; 4011.20.90;
4011.61.00; 4011.92.10; 4011.92.90) from China (18 Decen
2009).

Temporary increase of the Mercosur Common Tariff (to 28%
for 11 tariff lines (dairy products: NCM 0402.10; 0402.21;
0402.29; 0402.99; 0404.10; 0406.10; 0406.90), as from
31January 2010 until 31 December 2011. Paraguay and
Uruguay given a waiver on this measure.

Temporary increase of the Mercosur Common Tariff (to 18%
and 26%) for 157 tariff lines (textiles and textile articles:
NCM 5004; 5005; 5006; 5106; 5107; 5108; 5109; 5110; 520-
5205; 5206; 5207; 5306; 5307; 5308; 5401; 5402; 5403; 540
5405; 5502; 5508; 5509; 5510; 5911). Paraguay and Urugue
given a waiver on this measure.

Temporary increase of the Mercosur Common Tariff (to 35%
for 3 tariff lines (articles of leather: NCM 4202.22.10;
420222.20; 4202.92.00). Paraguay and Uruguay given a wa
on this measure.

Gradual reduction of applied tarifts textiles, clothing, and
footwear products until 2015 (for items with a rate of 17.5%
down to 10%,; and for items with a rate of 10% down to 7.5%

Termination on 25 November 20@f antidumping
investigation on imports of linear low density polyethylene
(3901.10; 3901.90) from Canada and the United States (initi
on 28 May 2009).

Termination (followng a reinvestigation) on 12 January 2010
anti-dumping duties on imports of toilet paper (HS 4818.10)
from China and Indonesia (reinvestigation initiated on 30 Jur
2009).

Initiation of antidumping investigation on imports of certain
plywood sheeting, of conifer and naopnifer species, in various
widths and grades ranging from high quality appearance
structurallycertified grades with minimal imperfections,
through to norstrudural nonappearance grades to which no
manufacturing standard applies (HS 4412.31; 4412.32; 441z
from Brazil, Chile, China and Malaysia (3 December 2009).

Termination on 17 ébruary 2010 of antiumping duties on
imports of certain silicon (HS 2804.69) from China (imposed
17 February 2005).

Termination on 17 February 2010 of adtimping duties on
imports of hot dipped galvanised steel pipe (HS 7306.30) fro
Thailand (imposed on 18 February 2000).

Creation of new tariff lines, in some cases resulting in decre:
of import tarffs on products such as hormones "deflazacorte
(NCM 2937.29.60) (from 14% to 2%), as from 1 October 20C
and codfish (NCM 0305.30.10) (from 10% to 0%), and

electrical equipment (from 18% to 0%), as from 1 January 2(

Creation of new tariff lines, in some cases resulting in increa
of import tariffs for products such as refractory bricks (NCM
6902.20.92) (from 2% to 10%); valves fdeohydraulic or
pneumatic transmission (NCM 8481.20.11) (from 0% to 14%
and parts of electrical shavers (NCM 8510.90.20) (from 0% t
14%), as from 1 October 2009.

Resoluciéon SICPME No.
70/2009 (24 November
2009).

Resolucién SICPME
No. 139/2009 (17 December
2009).

Decisiéon No. 25/09 del
Consejo del Mercado Comui
(7 December 2009), and
Permanent Delegation of
Brazil to the WTO

(1 February 2010).

Decision No. 26/09 del
Consejo del Mercado Comui
(7 December 2009), and
Permanent Delegation of
Brazil to the WTO

(1 February 2010).

Decision No. 27/09 del
Consejo del Mercado Comui
(7 December 2009), and
Permanent Delegation of
Brazil to the WTO

(1 February 2010).

Permanent Delegation of
Australia to the WTO (1
January 2010).

Permanent Delegation of
Australia to the WTO (1
February 2010).

Permanent Delegation of
Australia to the WTO
(1 February 2010).

Permanent Delegation of
Australia to the WTO
(1 February 2010).

Permanent Delegation of
Australia to the WTO
(1 February 2010).

Permanent Delegation of
Australia to the WTO
(1 February 2010).

Resolucaoes Nos. 54
Conselho de mistros da
camara de comércio

(22 September 2009) and 82
(15 December 2009).

Resolucdo No. 54 Conselho
de ministros da camara de
comeércio (2September
20009).

Annex 1 (cont'd)
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Country/
Member
State

Measure

Source/Date

Status

Brazil

Brazil

Brazil

Brazil

Brazil

Canada

Canada

Canada

China

China

China

China

China

China

China

Reduction of import tariffs (from a range of-12% down to
2%) on 573 tariff lines such as capital goods, informatics, an
telecommunication equipments.

Initiation of anttdumping investigation on imports of glasswali
of a kind used for table, kitchen, toilet, office, indoor decorati
(NCM 7013.49.00) from Argentina, China and Indonesia

(29 October 2009).

Initiation of anttdumping investigation on imports of knitted o
crocheted viscose fabrics (NCM 6004; 6006) from China
(4 November 2009).

Termination on 23 October 2009 of safeguard investigation ¢
imports of recordable optical medias; ¢(D(Compact Disc
Recordable); and DVIR (Digital Versatile Disc Recordable)
(NCM 8523.40.11) (initiated on 5 September 2008).

Initiation of anttdumping investigation on imports of hand toc
"rebitadores manuais" (NCM 8205.59.00) from China
(4 November 2009).

Termination on 25 September 200%oti-dumping
investigation on waterproof footwear (HS 6401; 6402; 6403)
from China and/iet Nam (initiated on 27 February 2009).

Initiation of anttdumping investigation on imports of thermal
insulaton board from the United States (8 October 2009).

Trade facilitating measure liberalizing the conditions under
which shipping containersaa temporarily be imported into
Canada on a dutyee basis.

Initiation of anttdumping investigation on imports of broiler
chicken poducts from the United States.

Initiation of countervailing duty investigation on imports of
broiler chicken products from the Unitedais.

Import ban of poultry and poultry products from: Spain, Fran:
(Deuxsevres), and the UK (Hampshire).

Initiation of anttdumping investigation on imports of Ray
security inspection equipment (HS 9022.19.10) from the EU
(23 October 2009).

Initiation of anttdumping investigation on imports adlson
cars and crossountry cars of a cylinder capacity of no less th
2,000 cc (HS 8703) from the United States (6 November 20(

Initiation of countervailing investigation on impordssaloon
cars and crossountry cars of a cylinder capacity of no less th
2,000 cc (HS 8703) from the United States (6 November 20(

Annual adjustment of the catalogue of items eabjo
automatic import licensing, which includes products such as
pork, chicken, vegetable oil, tobacco, paper, milk, minerals,
chemicals, electrical products, and certain steel products.

CAMEX Resolutions Nos.
61 and 62 (28 October 2009
77 and 78 (1®ecember
2009) 3 and 4 (4ebruary
2010).

Circular No. 58 Ministério do
desenvolvimento, induUstria e
comeércio exterior Secretaria
de comércio exterior

(28 October 2009).

Circular No. 60 Ministério do
desenvolvimento, industria e
comeércio exterior Secretaria
de comércio exterior
(3 November 2009).

WTO Document
GISG/N/9/BRA/1 of
20 November 2009.

Circular No. 72 Ministério do
desenvolvimento, industria e
comeércio exterior Secretaria
de comércio exterior
(22 December 2009).

Permanent Delegation of
Canada to the WTO
(1 February 2010).

Permanent Delegation of
Canada to the WTO
(1 February 2010).

Permanent Delegation of
Canada to the WTO
(1 February 2010).

Permanent Delegation of
China to the WTO
(27 September 2009).

Permanent Delegation of
China to the WTO
(27 September 2009).

Permanent Delegation of
China to the WTO
(1 February 2010).

Permanent Delegation of
China to the WTO
(1 February 2010).

Permanent Delegation of
China to the WTO
(1 February 2010).

Permanent Delegation of
China to the WTO (1
February 2010).

Permanent Delegation of
China to the WTO
(1 February 2010).

Provisional measurg
imposed on 6
January 2010.

Permanent measurg
effective as from
15 December 2009.

Provisional measurg
imposed on 13
February 2010.

Annex 1 (cont'd)
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Country/
Member Measure Source/Date Status
State
China Reduction of applied MFN import tariffs on six tariff lines (HS Permanent Delegation of
0810.10, 0812.90, 2206.00.10, 2206.00.90, 4104.19, 5512.1 China to the WTO
including products such as fresh strawberries, fermented (1 February 2010).
beverages, woven fabrics of synthetic staple fibrekeshand
skins, as from 1 January 2010.
China Elimination of export duties on 17 tariff lines (in HS sectors  Permanent Delegation of
2508, 2606, 2620, 2818, 2826, 2827, 2834, 7202, 7216) China to the WTO
including products such as ctyaluminium ores, chemicals, (1 February 2010).
ferro-alloys, as from 1 January 2010.
China Reduction of interim export duty rates on 21 tariff lines (in H¢ Permanent Delegation of
sectors 2809, 2814, 2834, 3102, 3103, 3105) incluglinducts  China to the WTO
such as chemicals and fertilisers, as from 1 January 2010. (1 February 2010).
China Temporary increase of MFN import tariffs on fuel oil (to 3%), Permanent Delegation of
and jet fuel (to 6%), but below their respective bindengls of  China to the WTO
6% and 9%. (1 February 2010).
China Elimination of import restrictions due to A(H1N1) Flu (on Permanent Delegation of
swine and swine products from Canada, 1 December 2009); China to the WTO
Bird Flu (from Chile and Thailand, 23 and 30 Bether 2009 (24 February 2010).
respectively).
EU Initiation of anttdumping investigation on imports of certain ~ Publicinformation available
polyethylene terephthalate (HS 3907.60.20) from Iran, Pakis on the European
and the United Arab Emirates. Commission's website
transmitted by the EU
Delegation (3September
2009).
EU Initiation of countervailing investigation on imports of certain Public information available
polyethylene terephthalate (HS 3907.60.20) from Iran, Pakis on the European
and theUnited Arab Emirates. Commission's website
transmitted by the EU
Delegation (3September
2009).
EU Termination on 9 September 2009 of aduimping investigation Commission Decision
on imports of certain welded tubes, pipes aoliblv profiles of  2009/C698/EC (4September
square or rectangular cressction, of iron other than cast iron 2009).
or steel other than or naalloy steel (HS 7306.61.92;
7306.61.99) from Belarus, Turkey, and Ukraine (initiated on
13 November 2008).
EU Initiation of anttdumping investigation on imports of high Public information available
tenacity yarn of polyesters (other than sewing thread), not pt on the European
up for retail sale, including monofilament of less than 67 dec Commission's website
(HS 5402.20) from China, Korea, and Chin&séei. transmitted by the EU
Delegation (8September
2009).
EU Initiation of anttdumping investigation on imports of ironing  Public information available
boards, whether or not free standing, with or withoutarste  on the European
soaking and/or heating top and/or blowing top, including slee Commission's wesite
boards, and essential parts thereof (i.e. the legs, the top and transmitted by the EU
iron rest) (HS 3924; 4421;7323; 8516) from China (Hardwar¢ Delegation (2 October 2009)
EU Export refunds for milk and milk products. Commission Regulations No longer applicablg
Nos. 1056/2009 of 5 as from
November 2009 and 19 November 2009.
1113/2009 of 19 November
2009.
EU Initiation of anttdumping investigation on imports of certain ~ Commission Notice 2009/C

continuous filament glass fibre products (HS 7019.11; 7019.
7019.19; 7019.31) from China.

307/11 (17 December 2009)
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Country/
Member
State

Measure

Source/Date

Status

EU

EU

EU

EU

EU

EU

EU

EU

India

India

India

India

India

India

Renewal of the prior surveillae system on steel imports (first
established in 2002) until 31 December 2012. Product covel
has been updated and now also includes flat stainless steel

products and large welded tubes.

Initiation of anttdumping investigation on imports of purified
terephthalic acid and its salts of a purity by weight of 99.5% !

more (HS 2917.36.00) from Thailand.

Initiation of countervailing investigation on imports of purified
terephthalic acid and its salts of a purity by weight of 99.5%

more (HS 2917.36.00) from Thailand.

Temination on 23 December 2009 of adtimping duties on
imports of ferresilicon (HS 7202.21.00; 7202.29.20; and
7202.29.90) from the former Yugoslav Republic of Macedon

Establishmenof an additional quantitative limit (500,000

tonnes) for the exports of eof-quota white sugar (HS

1701.99) without refund in respect of marketing year 2009

Initiation of antidumping investigation on imports of zeolite A
powder (HS 2842.10.00) from Bosnia and Herzegovina

(17 February 2010).

Initiation of anttdumping investigation on imports of melamin

(HS2933.61.00) from China.

Initiation of anttdumping investigation on imports of coated
fine paper, which is paper or paperboard coated on one or b
sides (excluding Kraft paper or Kraft paperboardgither
sheets or rolls, and with a weight of 70§ more but not
exceeding 400g/frand brightness of more than 84 (HS 4810)

from China.

Initiation of anttdumping investigation on imports of acee

(HS 2914.11) from Japan and Thailand.

Extension of the export ban on edible oils until 30 Septembe

2010.

Initiation of safeguard investigation on imports of sodium

hydroxide (caustic soda) (HS 2815.11; 2815.12).

Termination (wihout measure) on 18 November 2009 of
safeguard investigation on imports of linear alkyl benZehB

(HS 3817.00.11) (initiated on 6 January 2009).

Termination(without measure) of safeguard investigation on

imports of oxo alcohols (HS 2905; 2912) (initiated on
16 January 2009).

Termination (without measure) on 30 Sapber 200f

safeguard investigation on imports of acrylic fibre (HS
5501.30.00; 5503.30.00; 5506.30.00) (initiated on 9 April

2009).

Public information available
on the European
Commission's website
transmitted by the EU
Delegation (1December
2009).

Commission Notice 2009/C
313/08(22 December 2009).

Commission Notice 2009/C
313/09 (22 December 2009)

Council Implementing
Regulation No. 1297/2009
(22 December 2009).

Commission Regulation No.
94/2010 (3 February 2010).

EC Notice (OJ 2010/C
40/04) (17 February 2010).

EC Notice (0J 2010/C
40/05) (17 February 2010).

EC Notice (OJ 2010/C
41/06) (18 February 2010).

Notification No.14/31/2009
DGAD (2 September 2009).

Permanent Delegation of
India to the WTO
(4 September 2009).

WTO Documents
G/SGIN/6/IND/27 of

15 September 2009 and
G/SGIN/7/IND/8 of

23 November 2009.

WTO Documents
G/SG/N/6/IND/18 of
19 January 2009 and
GI/SG/N/9/IND/6 of

1 December 2009.

WTO Documents
G/SGIN/6/IND/20 of
9 February 2009 and
GI/SG/N/9/IND/4 of
5 November 2009.

WTO Documents
G/SG/N/6/IND/21 of 1IMay
2009 and
G/SG/N/7/IND/3/Suppl.1 of
30 October 2009.

Expiration date
30June 2010.

Provisional measurg
imposed on
4 December 2009.
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Country/
Member
State

Measure

Source/Date

Status

India

India

India

India

India

India

India

India

India

India

India

India

India

Termination (without measure) on 8 December 2609
safeguard investigation on imports of iolled coils, sheet,
strips (HS 7208) (initiated on 9 April 2009).

Termination (without measure) on 23 September 2009 of
safeguard investigation (China specific) on imports of front
axle, beam, steering knuckle and crankshaft (HS 7326; 848%
8708) (initiated on 2 April 2009).

Termination (without measure) on 5 November 2009 of
safeguard investigation on imports of uncoated paper and cc
paper (HS 4802) (initiated on 20 April 2009).

Termination (without measure) on 24 November 2009 of
safeguard investigation on imports of plain particle board (H:
4410) (initiated on 22 April 2009).

Termination (without measure) on 30 September 2009 of
safeguard investigation (China specific) on imports of passel
car tyres (HS 4011.10) (initiated on 18 May 2009).

Termination (without measure) on 6 November 2009 of
safeguard investigation on imports of unwrought aluminium,
aluminium waste and aluminium scrapkether omot alloyed
(HS 7601; 7602) (initiated on 22 May 2009).

Termination (without measure) on 13 November 2009 of
safeguard investigation on imports of coated paper and pape
board (HS 4810).

Initiation of anttdumping investigation on imports of polymer
of vinyl chloride or of other halogenated olefins in primary
forms (HS 3904.22.10) from China; Japan; Koreajdysia,;
Russia; Chinese, Taipei; and Thailand.

Initiation of anttdumping investigation on imports of sodium
tripoly phosphate (STPP) (HB35.31.00) from China.

Initiation of antrdumping investigation on imports of glass fib
and articles thereof, including glass rovinglsss chopped
strands, glass chopped strands mats (HS 7019) from China.

Initiation of anttdumping investigation on imports of seamles
tubes, pipes & hollow profiles of iron, alloy or natioy steel
(other than cast iron), whether hot finished or cold drawn or
cold rolled, of an external diameter not exceeding 273 mm o
10" (HS 7304) from China.

Transfer of electrical energy (HS 2716.00.00) to the restricte
list. Imposition of import licensing requirement for this item.

Increase of the purchase price for domestic wheat from Rs
1,080/quintal (US$23/quintal) for 20 to Rs 1,100/quintal
(US$23.5/quintal) for 200690.

WTO Documents
G/SGIN/6/IND/22 of 1IMay
2009 and G/SG/N/9/IND/5 of
23 November 2009.

WTO Documents
G/SGIN/16/IND/6 of 1IMay
2009,
G/SG/N/16/IND/6/Suppl.1 of
12 June 2009, and
G/SGIN/16/IND/6/Suppl.2 of
5 November 20009.

WTO Documents
G/SGIN/6/IND/24 of 28Viay
2009 and G/SG/N/9/IND/8 of
4 December 2009.

WTO Documets
G/SGIN/6/IND/25 of 28Viay
2009 and G/SG/N/9/IND/7 of
1 December 2009.

WTO Documents
G/SG/N/16/IND/7 of 4June
2009 and
G/SGIN/16/IND/7/Suppl.1 of
7 December 2009.

WTO Document
GI/SG/N/6/IND/26 of 3QJune
20009.

WTO Documersd
G/SGIN/6/IND/23 of 1IMay
2009 and G/SG/N/9/IND/9 of
4 December 2009.

Notification No. 14/36/2009
DGAD Ministry of
Commerce & Industry
Department of Commerce
(3 November 2009).

Notification No. 14/25/2009
DGAD Ministry of
Commerce & Industry
Department of Commerce
(5 November 2009).

Notification No. 14/28/2009
DGAD Ministry of
Commerce & Industry
Department of Commerce
(8 January 2010).

Notification No. 14/55/2009
DGAD Ministry of
Commerce & Industry
Department of Commerce
(12 January 2010).

Permanent Delegation of
India to the WTO (1
February P10).

Permanent Delegation of
India to the WTO (1
February 2010).
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