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A sign of the timeé.

The Dow Jones Industrial dipped 

below 7000 on the 3rd March from 

14,000 just a few months ago. As 

Dorothy from the Wizard of Oz said, 

"we're not in Kansas anymore"-- and 

we may never return 

(Lawrence Haddad, IDS Director to 

colleagues 3rd March).



We are living through an extraordinary 

period: 

The food and fuel crisis that hit a 

number of developing countries in 

2007-2008  has been overtaken by a 

global financial crisis of such 

magnitude that it threatens long term 

period of recession. 



Only the latest in a series of financial crises 

that have accompanied globalisation

IMF research has identified 124 systemic banking 

crises in different countries of the world over the 

period 1970 and 2007  (Laeven and Valencia, 

2008). 

But it is but different from the rest. 

It was not brought on by an external shock but by the 

internal workings of the global financial system 

itself. 

It began in the most powerful country in the world 

and it is hurting some of its wealthiest citizens. 



But they will surviveéé..

Much harder times lie in store for the 

countless lesser known women and 

men who are losing their jobs, their 

homes and their hopes for the future. 

For poor women and men in the 

developing world, the pain began much 

earlier. 

Sharp increases in food and fuel in recent 

years are wiping out years of progress 

on poverty reduction and the MDGs



So is talk about gender equality  and 

womenôs empowerment an irrelevance in 

the face of the unprecedented scale of the 

current crises?  

Is it something that we should save for the 

time when we find our way back to 

óKansasô? 


