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The views in this text are those of the author and are not necessarily 
shared by the Korean Authorities.
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Outward-oriented economic policy

Maximizing exports and controlling imports

State-led, Top-down development strategies

Borrowing on foreign markets rather than attracting 
foreign investors

Legacy of strong regulations
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Efficiency and productivity

Market openness and competition

New approach to FDI

Require strong, consistent reform & innovation 
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Market Openness 

Trade theories: winners & losers

Balancing different interests 

Backed by transfer system

Sensitivity: public awareness

Market Openness & Regulatory Reform

Closer link

From border measures to behind-the-border measures

Global standard

Linkage with international rules and regulations : WTO
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Transparency and openness of decision making

Use of e-process in customs and public procurement

Engaging the business community

RIA and public notices

Market openness and non-discrimination

In trade

In foreign investment framework

In government procurement
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Avoidance of unnecessary trade restrictiveness
Customs procedures

Streamlining business and administrative procedures

International harmonization and equivalence of other 
countries’regulatory measures

Harmonization of standards and conformity assessment

Application of competition principles
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Alleviate the perception of de facto discriminatory 
effects against foreign goods, companies and investment

Further improve transparency and openness of decision 
making

Strengthen efforts to avoid unnecessary trade 
restrictiveness and promote international harmonization

Speed up regulatory reform and market opening in 
services and agriculture.

Strengthen competition policy enforcement
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Political leadership
Conflicts of different interest-groups
Losers are more vocal than winners.

International cooperation and commitments
WTO, OECD, APEC, etc
FTA

Use of IT technologies

Change of public perception

Encouraging participation of stakeholers
demand-driven,  private sector involvement 

Implementation is far more difficult than planning
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