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Establishment of the Basic Act on Administrative Regulations

RRC reduced the regulations by more than 50%

1998 Full-Scale Regulatory Reform

1997 Financial Crisis

Severe recession in 1998, with output falling by 7%

Growth model led by the government become less appropriate

Structural adjustment and regulatory reform as a new strategy

I. Why Korea Participated in the Review? 

Why Korea participated in the OECD Review

to Further accelerate regulatory reform

to Assess regulatory reform system based on global standards

II. OECD 2000 Review 

OECD Review Discussed

How to shift the governmentôs role from direct intervention towards

ensuring the sound functioning of a market economy

Recommendations

Listen more to stakeholders in decision making

Limit the discretional power of bureaucracy   

Regulatory reform should be based on the comprehensive sectoral 

reform plans

Strengthen RIA capacity for quality regulations 
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How has Korea incorporated    

recommendations in its regulatory reform process?
III.

Regulatory Quality and Performance

Policy Shift

�z Consumer-Perspective

�z Bundled  Regulation

�z Government-Private 

�z Qualitative Approach

Institutional 
Setting

ÅRegulatory Reform Committee

ÅRegulatory Reform Task Force

ÅBusiness Difficulties Resolution 
Center

Transparency of 
Regulatory Process

ÅConsultation

ÅLimit Discretion

ÅRIA

Business Friendly, Life Enriching Environment Before

Quantitative Approach

After

Qualitative Approach

Regulatory Reform Policy Shifted

Government-Private

Bundled Regulations

Consumer-Perspective

Government led

Individual Regulations

Supplier Perspective


