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Mainrseciali a l-ecanomie indicatorsitors

(ratecofcgrawthwith, %) )

R . .| 2009 to

2004 | 2005 2006 | 2007* | 2008*| 2009 2005, %
GDP 72 | 64 | 66 | 60 | 58| 59 | 266
Industrial Production 8.3 4.0 4.7 4.2 4.5 4.7 19.4
Capital Investments 11.7 | 10.7 11.0 10.4 9.7 9.8 47.5

Real P | Di bl

Real Personal Disposable | 1y 4 | g3 | 125 | 10.2 | 89 | 82 | 46.1
Retail Trade Turnover 13.3 | 12.8 12.1 10.5 9.5 8.5 47.2

*estimate




Ecanomic iReVelopmentiRestliSesults
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Steady macroeconomic stability achieved :

Federal Budget Profitability in 2006 1 7,4% of GDP
Stabilization Fund by the end of 2006 i $ 81,8 bin.

Gold Reserves as of April 2007 7 $ 346,3 bin.
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Russia as investment opportunity

2000 year
State

GDP - $ 260 bin.

Consolidated budget - $ 40 bin.

State Debt 1 over 50 % of GDP and
over 120% of Federal Budget

Gold and currency reserves - $ 25 bin.
Short-terms goals logic

Lack of legalase and practice
Macroeconomic instability

Business

RTS Index 1 190 points

Large holdings establishment (raider
expansion), high legal risks

Minimization of taxation,
use of internal offshore and transfer pricing

Lack of long-term strategies in companies

2006 year
State
GDP - $ 900 bin.

Consolidated budget - $ 260 bin.

State Debt i less than 10 % of GDP and
less than 28% of the Federal Budget
Gold and currency reservesi $ 272 bin.

Long-term strategic planning on federal
and regional levels

New legal base and practice for PPP
Macroeconomic Stability

Business

RTS Index T 1500 points

Finalized establishment and restructuring
of large holdings

Creation of competitive development strategies

Numerous completed and planned IPO

Companies have substantial investment
programs and plans




Stock market growth

Stock market capitalization, $ bin. Stock market capitalization, % of GDP
900 - -+ 130
S0 o 1110
700 - .

(estimate){ oq

600 -
500 - - 70
400 | 50

300 -
- 30

200 -
100 1 230 e
0 - - -10

1999 2000 2001 2002 2003 2004 2005 2006



“ S Foreign Investments Growth
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@ Foreign direct investments



Establishment of legal base and authorities for
market regulation, de-bureaucratization of economy
and competition development

Tax Code, Customs Code
Legislation on licensing and valuation activity

Legi sl ati on on i NaBntwailsa\WateR Eestudrafte s o
Land legislation
Legislation on bankruptcy, currency control,
new edition of the law on joint-stock companies
Law on state purchases

Law on competition protection
Law on autonomic organizations (draft)



Diversification of economy

Industrial

T Investment Fund
concessions
speclal econornic Zones

T Industrial assemblage

Innovation

T Special Economic Zones

T Russian Venture Company
¥ Technoparks

+ Federal Target Programs



