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A1: Data availability for GDP in the QNA-MEI revisions database. Period under review: MEI published in 
May 1995 – August 2005. 
 

Country MEI edition Vintage MEI edition Vintage MEI edition Vintage MEI edition Vintage
1 AUS First may-95 94q4 - - may-95 94q4 - -

Last aug-05 05q1 - - aug-05 05q1 - -
2 AUT First may-95 94q4 may-95 94q4 may-95 94q4 may-95 94q4

Last sep-00 00q1 feb-00 99q3 sep-00 00q1 feb-00 99q3
First nov-03 03q2 oct-00 00q2 nov-03 03q2 oct-00 00q2
Last aug-05 05q1 oct-03 03q2 aug-05 05q1 oct-03 03q2

3 BEL First mar-97 96q3 - - nov-99 99q2 - -
Last aug-05 05q2 - - aug-05 05q2 - -

4 CAN First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

5 CHE First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

6 CZE First jul-97 99q1 feb-96 95q3 jul-97 99q1 feb-96 95q3
Last sep-00 00q1 jun-99 98q4 sep-00 00q1 jun-99 98q4
First oct-03 03q2 oct-00 00q2 oct-03 03q2 oct-00 00q2
Last aug-05 05q1 set-03 03q1 aug-05 05q1 sep-03 03q1

7 DEU First nov-95 95q2 may-95 94q4 nov-95 95q2 may-95 94q4
Last aug-05 05q1 oct-95 95q2 aug-05 05q1 oct-95 95q2

8 DNK First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

9 ESP First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

10 FIN First may-95 94q4 may-95 94q4 may-95 94q4 may-95 94q4
Last aug-05 05q1 apr-99 98q3 aug-05 05q1 apr-99 98q3

11 FRA First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

12 GBR First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

13 GRC First apr-04 03q4 - - apr-04 03q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

14 HUN First jul-05 05q1 apr-03 02q3 aug-05 05q1 apr-03 02q3
Last aug-05 05q1 jun-05 04q4 aug-05 05q1 jun-05 04q4

15 IRL First nov-04 04q2 jan-03 02q2 nov-04 04q2 jan-03 02q2
Last aug-05 04q4 oct-04 04q2 aug-05 04q4 oct-04 04q2

16 ISL First - - apr-03 02q4 - - apr-03 02q4
Last - - aug-05 05q1 - - aug-05 05q1

17 ITA First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

18 JPN First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

19 KOR First may-97 96q4 - - may-97 96q4 - -
Last aug-05 05q2 - - aug-05 05q2 - -

20 LUX First - - aug-05 04q4 - - aug-05 04q4
Last - - aug-05 05q1 - - aug-05 05q1

21 MEX First may-95 94q4 may-95 94q4 may-95 94q4 may-95 94q4
Last sep-00 00q1 aug-05 05q1 sep-00 00q1 aug-05 05q1

22 NLD First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 04q4 - -

23 NOR First may-95 94q4 may-95 94q4 may-95 94q4 may-95 94q4
Last aug-05 05q1 sep-00 00q1 aug-05 05q1 sep-00 00q1

24 NZL First may-95 94q4 - - may-95 94q4 - -
Last aug-05 05q1 - - aug-05 05q1 - -

25 POL First - - sep-02 02q1 - - sep-02 02q1
Last - - aug-05 05q1 - - aug-05 05q1

26 PRT First nov-96 95q4 may-95 93q4 nov-96 95q4 may-95 93q4
Last aug-05 05q1 oct-96 94q4 aug-05 05q1 oct-96 94q4

27 SVK First - - feb-01 00q3 - - feb-01 00q3
Last - - aug-05 05q1 - - aug-05 05q1

28 SWE First may-95 94q4 may-95 94q4 may-95 94q4 may-95 94q4
Last sep-00 00q2 aug-05 05q1 sep-00 00q1 aug-05 05q1

29 TUR First may-95 94q4 may-95 94q4 may-95 94q4 may-95 94q4
Last sep-00 00q2 aug-05 05q1 sep-00 00q2 aug-05 05q1

30 USA First may-95 95q1 - - may-95 95q1 - -
Last aug-05 05q2 - - aug-05 05q2 - -

CURRENT PRICES
Seasonally adjusted Raw data

CONSTANT PRICES
Seasonally adjusted Raw data
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A.2: Months of publication on MEI of the first estimates of quarterly GDP (constant prices, seasonally 
adjusted). Period under review: MEI published in May 1995 – August 2005*. 
 

Country 
(covered period)

Q1 Q2 Q3 Q4

Australia
(1995.1-2005.1)

July: 97-00,02
June:95,96,01,03-05

October: 97,00-03
September:  95,96,98,99,04

January t+1: 96-03
December: 95,04

May t+1: 98,99
April t+1: 95,96,01-03
March t+1 : 97,00,04 

Belgium
(1996.4-2005.2)

December : 98
September: 99,00
August: 97,01,02
June: 03
May: 04-05

December: 97,98
November: 99-02
September: 03
August: 04-05

March t+1: 98,99
February t+1: 97,00-02
December: 03
November: 04

July t+1: 98
May t+1: 96,97,99-01
April t+1: 03
March t+1 : 02,04

Canada
(1995.1-2005.1)

July: 95,99,01
June: 96-98,00,02-05

September: 95-04
January t+1: 97
December: 95,96,98-04

March t+1 : 95-04

Denmark
(1995.1-2005.1)

August: 95-97
July: 98-01
June: 02-05

November: 95,98,99
October: 96,97,00,01
September: 02-04

March t+1: 95,97
February t+1: 96
January t+1: 98-01,03
December: 02,04

May t+1: 95,98,99
April t+1: 96,97,00
March t+1 : 01-04

Finland
(1995.1-2005.1)

July: 95-03,05
June: 04

November: 98,99
October: 95-97,00-04

January t+1: 95-04
May t+1: 98,99
April t+1: 95-97
March t+1 : 00-04

France
(1995.1-2005.1)

August: 99
July: 95,97
June: 96,98,00-05

October: 95,97,00,01
September: 96,98,99,02-04

January t+1: 97
December: 95,96,98-04

March t+1 : 95-04

Germany
(1995.2-2005.1)

July: 96,97,99,00
June: 98,01-05

October: 95-99
September: 00-04

March t+1: 95
January t+1: 96,97
December: 98-04

April t+1: 95,96,98
March t+1 : 97,99-04

Italy
(1995.1-2005.1)

August: 95-97
July: 98-00
June: 01-05

November: 95
October: 96-02
September 03-04

February t+1: 96,99
January t+1: 95,97,98
December: 00-04

July t+1: 98
May t+1: 95,96
April t+1: 97,99,00
March t+1 : 01-04

Japan
(1995.1-2005.1)

July: 95-02
June: 03-05

October: 95-01
September: 02-04

January t+1: 95,97,01
December: 96,98-00,02-04

April t+1:95-01
March t+1 : 02-04

Korea
(1997.1-2005.2)

October : 97
July: 99
June: 98,00-05

October: 97,02
September: 98-01,03,04
August: 05

January t+1: 97,98
December: 99-04

April t+1:97-04

Netherlands
(1995.1-2005.1)

September: 98,00
August: 95,96
July: 99
June: 97,01-05

December: 96
November: 95
September: 97-04

February t+1: 95,98
January t+1: 99
December: 96,97,00-04

May t+1: 95,97
March t+1 : 96,98-04

New Zealand
(1995.1-2005.1)

October : 95
August: 96
July: 97-05

November: 98,99
October: 95-97,00-04

July t+1: 00
February t+1: 95,96
January t+1: 97-99,01-04

July t+1: 00
May t+1: 95,98
April t+1: 96,97,99,01-04

Norway
(1995.1-2005.1)

December : 95
October : 02
September: 96
July: 97-01,03,05
June: 04

December: 95
October: 96,97,00-04
September: 98,99

February t+1: 95,97
January t+1: 96,99-04
December: 98

May t+1: 95
April t+1: 98,00,02-04
March t+1 : 96-99,01

Portugal
(1996.1-2005.1)

February t+2 : 99
July t+1 : 97
February t+1 : 96,00
January t+1: 98
September: 01,02
July: 03,05
June: 04

February t+2: 99
July t+1: 97
February t+1: 96,00
January t+1: 98
December: 01
November: 02
October: 03,04

February t+2: 99
November t+1: 96
July t+1: 97
May t+1: 98
March t+1: 00-02
January t+1: 03,04

February t+2: 99
November  t+1: 96
July t+1: 97
June t+1: 01
May t+1: 98,00
April t+1: 02-04

Spain
(1995.1-2005.1)

September: 99
August: 95
July: 96-98,00,01
June: 02-05

November: 95,98,99
October: 96,97,00,01,03
September 02,04

January t+1: 95-01
December: 02-04

April t+1:95,96
March t+1 : 97-04

Switzerland
(1995.1-2005.1)

August: 97
July: 95,96, 98-02
June: 03-05

November: 98,99
October: 95-97,00-04

January t+1: 95-02
December: 03-04

May t+1: 98,99,03
April t+1: 95-97,00,01
March t+1: 02,04

United 
Kingdom

(1995.1-2005.1)

June: 95-05
October: 02
September: 95-01,03,04

December:95-04 March t+1 : 95-04

United 
States

(1995.1-2005.2)
May: 95-05

September: 02,04
August: 95-01,03,05

February t+1: 99
November: 95-98,00-05

March t+1 : 95,96
February t+1: 97-04  

* t+1 means that the first estimate was published the year after the one to which the reference quarter belongs. 
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A3. Properties of the Mean Squared Revision 
 
For unbiased preliminary estimates (that is, ( ) 0tE R = , t=1,…,n, where the symbol ( )E ⋅  denotes the 
expected value), MSR is the variance of the revision. Taking the square root gives the Root Mean 
Squared Revision (RMSR), which is a suitable measure of accuracy when using a quadratic loss function. 
The disadvantages of the RMSR are that (i) while it has a minimum value of zero, it is unbounded, and (ii) 
it is unrelated to the variation in the latest estimate. Theil (1966) proposed an inequality coefficient (U) 
defined as the positive square root of 
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t
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L n
=

=

∑
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which takes account of the variation in the most recent series. The coefficient U takes the value one when 
all the latest figures are zero, which is an interesting property if the index is used on growth rates. For, a 
value of U between zero and one indicates that the early estimates of growth rates are an improvement 
over a no-change estimate, while larger values imply poor preliminary estimates. Theil (1961) proposed 
two alternative decompositions of MSR and, following Granger and Newbold (1973), we consider the 
following: 
 

( ) ( )22 2 21P L LMSR R S S Sρ ρ= + − + − ,  

 
where R  is the mean revision, LS  and PS  are the standard deviations of the latest and preliminary 
estimates, respectively, and ρ  is their correlation. Dividing throughout by MSR gives 
 

1 UM UR UD= + +   
 
where 
 

2R
UM

MSR
=  

( )2
P LS S

UR
MSR

ρ−
=  

( )2 21 LS
UD

MSR

ρ−
=  

 

 
The interpretation of these is helped by consideration of the regression model in which the latest estimate 
is linked to the preliminary estimate as 
 

t t tL P uα β= + + , (1) 
 

for which the least squares estimators are 2
ˆ LP

P

S
S

β =  and ˆˆ L Pα β= − , where LPS  is the covariance 
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between tL  and tP . If the preliminary estimates are unbiased, 0α =  and 1β = , so that R , and hence 
UM,  is zero. That is, UM gives the proportion of MSR due to systematic differences between the 
preliminary and the latest estimates. For UR we note that 
 

( )ˆ1P L LS S Sρ β− = − ,  

 
so that UR is the proportion of MSR due to the slope coefficient in (1) differing from one. Finally, if (1) 
gave a perfect fit, then UD would be zero, so UD can be interpreted as the disturbance proportion of MSR 
or that part of the observed revision which is not explained by the mean or slope error. ‘Good’ 
preliminary estimates will have low values of UM and UR and a high value of UD. 
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