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ÅComprehensive, independent analysis

ÅShort-term macroeconomic forecasts

ÅSpecial annual sectoral focus
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Experts Network

1. Economic overview & annual thematic focus

2006: Transport

2007: Water and sanitation

2008: Technical & vocational skills

2009: Innovation & ICT 

2. 48 country chapters

3. Statistical annex and indicators



Growth Africa still growing despite the crisis

Source: OECD Development Centre / African Development Bank, 2009

Real GDP Growth



Macro management Standing up well to recent OECD performance..

* ExcludingZimbabwe
** Estimations for 20078and predictionsfor 2009/10

Source: OECD Development Centre / African Development Bank, 2008
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ÅFiscal balances to deteriorate significantly across the continent. 

Source: OECD Development Centre, African Economic Outlook, 2009
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Trade The global trade collapse is now hitting Africa

ÅMany African countries have been dependent on commodity exports for growth
ÅNominal export growth raced ahead by an annualised 34% over 2003-07
ÅAfter years of boom, World Trade is expected to contract by 13% in 2009

Source: Datastream, 2009
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- 94% - 112%
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ÅA cold shower for hard commodity exporters
ÅSoft commodity exports prove more resilient

Source: OECD Development Centre, based on World Bank, 2009

Trade ¢ƘŜ ŎƻƳƳƻŘƛǘȅ ōƻƻƳ ƛǎ ƻǾŜǊΧ ŦƻǊ ƴƻǿ
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Global CrisisAfrica has become more resilient to exogenous shocks

ÅOver recent years, terms of trade improved 
and good macro management in many 
countries strengthened fiscal balances

ÅHIPC initiative significantly reduced debt 
levels and composition in many countries

ÅPolitically more stable than in past decades

ÅAfrica is more integrated with the world 
economy and less dependent on traditional 
OECD markets

ÅDƻǾŜǊƴƳŜƴǘǎΩ ŜŦŦƻǊǘǎ ƛƴ ƴǳǊǘǳǊƛƴƎ ǇǊƛǾŀǘŜ 
sector and enterprise resulted in steady 
improvements in business climate indicators

bŜǾŜǊǘƘŜƭŜǎǎΧ

2000-05 2008(e)

Fiscal balance, 
% GDP 

-1.4 2.8

Current 

Account, % GDP
0.6 3.3

Total trade with China has increased 
tenfold in the past decade to reach 
USD 106 billion in 2009

2005 2008

Total external 

Debt/GDP, %
110.6 20.8

Debt service / 

exports, % 
20.8 4.7



Global CrisisA patchwork of impacts

Source: African Economic Outlook, 2009

ÅOil exporters are taking the most 
severe hit

ÅMore globally integrated 
economies, such as South Africa 
and Egypt, are strongly affected

ÅLow-income / non-oil exporting 
countries are less 
affected, because:

1. decrease in energy bill

2. less integration to the 
world economy 

- 2 to- 3 %

Zero to ς1.9 %

Greater than 3 %

Increased growth 
between 2008-09

Growth deceleration
2008 - 2009

African growth has taken a serious hit:

2008: near 6%      
2009: below 3%



Global CrisisOil exporters and importers: making a switch?

Source: African Economic Outlook, OECD, 2009

Net Oil exporters: Algeria, Angola, Cameroon, Chad, Congo, Côte d'Ivoire,  Congo DRC, Egypt, Equatorial Guinea, Gabon, Libya, Nigeria, Sudan

Real GDP Growth

ÅOil importers are now performing better than exporters

ÅLower oil prices and good performance of non-mineral 
exports are reversing the terms of trade shock

-5

-4

-3

-2

-1

0

1

2

3

4

5

6

7

8

9

2001 2002 2003 2004 2005 2006 2007 2008(e) 2009(p) 2010(p)

Africa Oil-exporting countries Oil importing countries Total OECD



Oil Exporters The price of having all eggs in one basket

Source: OECD Development Centre / African Development Bank 

*: African Economic Outlook forecasts

ÅMany oil exporters did not 
take advantage of commodity 
windfalls to improve 
governance and diversify 
their economies

ÅNevertheless, some oil 
exporters have performed 
well in terms of lowering 
levels of external debt



Oil Importers tǊƻǾƛƴƎ ǊŜǎƛƭƛŜƴǘΧ ǎƻ ŦŀǊ

Source: OECD Development Centre / African Development Bank 

*: African Economic Outlook forecasts



Risks How will the crisis impact the MDGs?

Source: African Development Bank, 2009

African Development Bank indicator of Progress 
Towards MDGs 2009



Developing

Countries
Sub-Saharan Africa

Private flows 84.9 38.4

Overseas development 

aid
19.5 65.4

Other official flows -4.4 -3.9

Total 100.0 100.0

The Relative Importance of Aid 
flows

Aid as an average Percentage of Net Capital Flows (2000-06)



Policies OECD countries must not forget Africa

DAC members' net ODA 1990 ς2007
DAC Secretariat simulations of net ODA to 2008 and 2010

Source: OECD DAC / DCD, 2008

Aidcommitmentscanmakethe difference,particularlyin times
of crisis, but to maximizeaideffectiveness,donorsmust :

ÅLeveragethe countercyclicalpropertiesof aid

ÅWork together to minimizeaid fragmentation



Policies The emerging world is not forgetting Africa

Source: OECD Development Centre, based on China Mofcom, 2009

ÅWhile OECDcountries are dealing with their downturn, emerging
countriescontinueto investandstrengthentieswith Africancountries

Å!ŦǊƛŎŀΩǎemergingcountry partnersmust not sacrificegovernanceand
povertyreductionto strategicinterests

0

20

40

60

80

100

120

U
S

D
 b

ill
io

n

China-Africa trade




