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Outline

¸ Impacts of the global financial crisis on 

the Asian markets

¸ Financial channels

¸ Trade channels

¸ Policy responses to the crisis worldwide

¸ Hong Kongôs regulatory responses

¸ Challenge ahead ïsecond wave
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Impacts on Asian markets (I)

Exchange rates depreciated and volatilities increased

Source : Bloomberg
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Impacts on Asian markets (II)

Equity prices plunged and volatilities rose markedly 

Source : Bloomberg
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Impacts on Asian markets (III)

Money markets came under stress

Source : BIS
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Impacts on Asian markets (IV)

Credit market condition tightened

Source : BIS


