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Summary of Discussions 

1. The exploratory meeting, held back-to-back with OECD Global Forum on 
International Investment, brought together about forty senior officials responsible for 
investment policy and promotion from emerging Asian and OECD countries, as well 
as representatives of regional and international organisations, notably the Asian 
Development Bank (ADB), the European Commission (EC), the United Nations 
Industrial Development Organisation (UNIDO), and the World Association of 
Investment Promotion Agencies (WAIPA). Other participants included 
representatives from BIAC, TUAC, and other civil society partners from the region.  

2. The main objective of this meeting was to resume the investment dialogue at 
a time when countries in the region are concerned about declining levels of FDI 
inflows, disinvestments and relocation of investments. The meeting paved the ground 
for a step-by-step investment co-operation programme with, and learn first hand the 
priorities and concerns of, Asian economies. 

Background 

3. The OECD CCNM’s Asia programme, designed to promote economic and 
financial stability in the region, covers corporate governance, regulatory reform, 
competition policy, taxation, capital market reform, insurance and pension reform, 
insolvency reform, anti-corruption, budget management, social policies, knowledge-
based economy, statistics and environment. With the exception of China for which 
there is a country-specific programme, there have been relatively few CCNM 
activities concerning investment in Asia.  

Outcomes 

4. The Shanghai exploratory meeting was very productive in terms of 
identifying key areas where OECD-Emerging Asia dialogue could focus in the initial 
stage. The meeting’s immediate benefit has been the establishment of an initial 
network among investment officials from participating countries, organisations and 
businesses. Other Asian economies, which were not able to join the meeting would 
also be consulted. The meeting stimulated a very active exchange of ideas and 
suggestions among all participants.  



5. From the deliberations it has emerged that the following activities could win 
support in the next stage of the Asia investment initiative: 

•  Exploring areas where ODA funds could be used to leverage private 
investment, particularly through public-private partnerships in infrastructure 
projects and in building institutions of good governance and human capital 
improvements. This activity aroused great interest. It can be undertaken jointly 
with the Asian Development Bank in Manila. The European Commission, UNIDO 
and WAIPA expressed willingness in joining this activity. ASEAN, World Bank, 
UNCTAD are other possible partners. On the OECD side, close co-operation will 
be necessary with DCD, Sustainable Development Roundtable and Development 
Center. ODA agencies and CIME delegates of member countries would be among 
key participants. 

•  Promoting a better understanding of the corporate responsibility initiatives, 
particularly of the process and mechanisms of the OECD Guidelines for 
Multinational Enterprises and how to make effective use of the Guidelines in 
promoting sustainable development in Asia. This activity will target Asian 
governments, businesses, media and civil society partners. Given the strong 
interest expressed by Indian participants, the activity could take place in New 
Delhi. 

•  Deepening the dialogue on key elements of the international investment 
agenda such as transparency, non-discrimination, the relationship between 
bilateral, regional and international investment instruments and the use of 
incentives. 

•  Enhancing the policy advocacy functions of Investment Promotion Agencies 
so that they can play an effective bridging role between investors and policy-
makers in improving the investment climate. This activity would be undertaken 
jointly with WAIPA, UNCTAD, World Bank/MIGA and WTO. 

•  Assessing FDI in the context of regional integration initiatives in Asia, 
including through ASEAN (free trade area and investment area), free trade 
agreements with non-ASEAN countries, and APEC in co-operation with WTO, 
ASEAN and APEC.  

•  Sharing experiences on capital controls, FDI versus short-term flows. This 
activity could be pursued during one of the ASEAN investment officials’ regular 
meetings. 

•  FDI policy surveys of emerging Asian countries, who express interest in 
adhering to the OECD Declaration on International Investment and Multinational 
Enterprises. 

Next Steps 

6. The foregoing ideas are an indicative menu, which will be further explored 
with partners in the region before turning them into concrete projects in a step-by-step 
approach. Special attention will be paid to identifying existing work in these areas, 



remaining gaps that exist and the best way for OECD to contribute in areas where it 
has comparative advantages.  

7. There will also be discussions with EU’s AsiaInvest programme (part of 
ASEM initiative), UNCTAD, World Bank, IMF, APEC, ASEAN and WTO to ensure 
synergies and avoid duplication.  

Contact person: 

Mehmet Ögütçü 
Head, Non-Members Liaison Group and 
Global Forum on International Investment 
DAF CMIS 
Tel: +33 (0) 1 45249395 
Fax: +33 (0) 1 44306135 
E-mail: mehmet.ogutcu@oecd.org 
 



DRAFT AGENDA 

Chairmen:  Ambassador Marino Baldi, Chairman, OECD Advisory Group on Co-
operation with Non-Members of the Committee on International Investment and 
Multinational Enterprises (and Deputy Secretary of State, Office fédéral des affaires 
économiques extérieures, Switzerland), and Mr. Richard Hecklinger, OECD Deputy 
Secretary-General 

Rapporteur:  Mr. Mehmet Ögütçü, Head, Non-Members Liaison Group and OECD 
Global Forum on International Investment  

Setting the Scene 

•  Ambassador Marino Baldi 
•  Mr. Kenneth Davies, Principal Administrator, Directorate for Financial, 

Fiscal and Enterprise Affairs, OECD  

Interventions  

•  Mr. Shigeo Matsutomi, Minister, Japanese Delegation to the OECD Japan   
•  Mr. Somphong Wanapha, Secretary-General of the Board of Investment of 

Thailand  
•  Mr. Carl John Matriano, Executive Director of the Board of Investments, The 

Philippines  
•  Mr. Ng Cho Set, Director, MIDA Shanghai, Malaysia  
•  Mr. Ajay Sagav, Asian Development Bank   
•  Mr. Clarence T. Kwan, Deputy Managing Director, US Deloitte & Touche 

LLP (and a member of the Business and Industry Advisory Committee to the 
OECD)  

•  Mr. Arvind Mayaram, Vice-President, World Association of Investment 
Promotion Agencies (WAIPA)  

•  Mr. Dong Tao, Director, Industrial Promotion and Technology Branch, 
United Nations Industrial Development Organisation (UNIDO)  

•  Mr. Rajan R. Gandhi, CUTS, India  
•  Mr. Kim Young-Sam, Commercial Consul, Consulate General of Korea in 

Shanghai  



16:45-17:00 Coffee Break 

17:00-18:00 Open Forum and Conclusions 

Moderator: Mr. Rainer Geiger, Deputy Director, Directorate for Financial, Fiscal 
and Enterprise Affairs, OECD   

The floor will be open for discussion on investment policy challenges facing the 
region and possible common areas of interest where the OECD and emerging Asian 
countries should focus in the next stage of their co-operation and policy dialogue. The 
discussants are invited to table documents in support of their interventions.  

Possible questions for discussion  

1. What is the perception of the situation for FDI outflows from and inflows 
to the region since the 1997-98 financial crisis? How has the region and 
countries been affected by decline in FDI levels since 2000?  

2. What are the effects of FDI for emerging Asian economies with respect to 
environmental and social standards? Why are some Asian economies 
doing better than others in attracting FDI? Role of incentives and 
enabling environment in supporting sustainable development?  

3. What are the most critical policy areas, which need to be addressed in the 
current conjuncture?  

4. How can multilateral co-operation, both in a regional (e.g. ASEAN) and 
international context, accompany efforts in host and home countries?  

5. What should be the possible areas of focus in the next stages of the 
OECD-Emerging Asia dialogue and co-operation on investment matters? 
In what ways can your government support this initiative and play a role 
in further developing it? 

19:00-21:30 Reception 



LIST OF PARTICIPANTS  
 

China Ms. Fan Wenjie 
Deputy Director 
Foreign Investment Administration 
Ministry of Foreign Trade and Economic Co-
operation 
The People’s Republic of China 
2 Dong Chang An Jie 
Beijing, China, 100731 
Tel.: + 86 10 6519 7397 
Fax: + 86 10 6519 7332 
E-mail: fanwj@moftec.gov.cn  
 

Indonesia Mr. Johnny W. Situmorang 
Climate Development 
Indonesia Co-ordinating Agency for 
Investment 
BKPM Bldg, JL. 
Gatotsubroto 44 
Jakarta 12190 
Tel.:  (62-21) 522 7603/5252008 
Fax: (62-21) 522 7603 
E-mail: johnringo@msn.net  
 

Malaysia  Mr. Ng Cho Set 
Director 
Malaysian Industrial Development Agency 
E-mail: midash@online.sh.cn  
 

Philippines  Mr. Carl John G. Matriano 
Executive Director, Project Assessment 
Group 
Philippines Board of Investment 
2/F 385 Sen Gil Puyat Ave. 
Makati City 
Tel.:  632 896 5167 
Fax:  632 895 3981 
E-mail:  CJGMatriano@boi.gov.ph 
 



Singapore  Mr. Kok Puah 
Economist 
Ministry of Trade and Industry 
Economics Division 
100 High Street #08-01 
Singapore 
Tel.: (65) 6332 9455 
Fax: (65) 6334 4189 
E-mail: puah_kok_keong@mti.gov.sg  
 

Thailand Dr. Somphong Wanapha 
Secretary-General 
Office of the Board of Investment of Thailand 
555 Vipavadee-Rangsit Rd 
Chatuchak, Bangkok 
10900 Thailand 
Tel.: 662 537 8111, ext. 4001 
Fax: 662 537 8188 

  
 
 

Asian Development 
Bank 

Mr. Ajay Sagav 
Asian Development Bank 
#6 ADB Ave., Mandaluyong City 
Phil. 
Tel.:  (63-2) 632-4444 
Fax:  (63-2) 632-2347  
 

Black Sea 
Economic 
Cooperation  
Business Council 

Dr. Costas Masmanidis 
Secretary General 
Black Sea Economic Cooperation Business 
Council 
Tel.: 90 212 229 1114 
Fax: 90 212 229 03 32 
E-mail:  info@bsec-business.org 
E-mail 2:  mshairko@bsec-business.org 
 

EC  
 

Mr. Carlo Pettinato 
Administrator 
European Commission 
DG Trade - Trade and Investment Unit 
Rue de la Loi 170 
1049 Brussels, Belgium 
Tel.: 32 2 296 28 49 
Fax: 32 2 299 16 51 
E-mail: carlo.pettinato@cec.eu.int 
 



UNEP Mr Peter Repinski  
Associate Expert 
Division Technology Industry and Economics 
Regional Office for Asia/Pacific. UN 
Building 
Rajdamnern Avenue 
Bangkok 10200, Thailand 
Tel.:  66 2 288 1604   
Fax:  66 2 280 3829 
E-mail:  Repinski@un.org 
 

U.N. Industrial 
Development 
Organisation 
(UNIDO) 

Mr. Elias Antonakakis 
Deputy Head, Investment & Technology 
Promotion Office (ITPO) 
UN Industrial Development Org. (UNIDO) 
7 Stadiou Str. 7th Floor 
10562 Athens, Greece 
Tel.: 30 1 3248303 /319 /367 
Fax: 30 1 3248778 
E-mail: unido@comulink.gr 
 

 Mr. Dong Tao 
Head 
UNIDO Shanghai Investment Promotion 
Center 
16F New Town Center 
83, Loushanguan Road 
Shanghai, 200336, China 
Tel.:  8621 62369997 
Fax:  8621 62369998 
E-mail:  ddongtao@hotmail.com 
 

WAIPA 
 

Mr. Arvind Mayaram 
Vice-President, WAIPA 
Tel.:  91 141 222 7459 
Fax:  91 141 222 7271 
E-mail:  mayaram@hotmail.com 
 

 
 

 
  
France M. Philippe Latriche 

Conseiller Commercial, Deputy Trade 
Commission 
Tel.: (86) 021 5306 1100 
Fax: (86) 021 5306 3637 
E-mail: philippe.latriche@dree.org 
 



Italy Mr. Gianfranco Vitrella 
Commercial Attache'  
Consulate General of Italy in Shanghai 
  

Japan Mr. Matsutomi Shigeo 
Minister 
Japanese Delegation to the OECD 
11 av. Hoche, 75008 Paris, France 
Tel.:  33 1 53 76 61 55 
Fax:  33 1 45 63 05 44 
E-mail:  matsutomi@deljp-ocde.fr 
 

Korea Mr. Kim Young-Sam 
Commercial Consul 
Korea Consulate Office in Shanghai 
Tel.:  86 21 6219 6417  
E-mail:  ysmocie@hanmail.net  
 

Mexico José Trinidad García 
Acting Consul General 
Consulate General of Mexico in Shangai 
Qi Hua Tower 9A&B 
1375 Huai Hai Zhong Lu 
Shanghai, PRC 
Tel.:  86 21 6437 9585 
Fax:  86 21 6437 0336 
E-mail:  conmxsha@public_sta.net.nc 

  
Netherlands Mr. Marinus Sikkel 

Unit Manager, International Investment 
Policy  
Netherlands Ministry of Economic Affairs  
(Chairman, OECD Committee on 
International Investment and Multinational 
Enterprises) 
30 Bezuidenhoutseweg, P.O. Box 20101  
2500 EC, THE HAGUE, Netherlands 
Tel. 31 70 379 7152 
Fax 31 70 379 7924 
E-mail  m.w.sikkel@minez.nl 
 



Switzerland  Ambassador Marino Baldi 
Secrétariat d'Etat à l'économie 
Federal Office of Economic Affairs 
Berne, Switzerland 
Tel.:  41 31 324 0755  
Fax: 41 31 323 0333  
E-mail: marino.baldi@seco.admin.ch 
 
Mr. Khov, Chung Tech 
Collaborateur scientifique 
Ministry of Economic Affairs 
Effingerstrasse 1, 
CH-3003 Bern, Switzerland 
Tel.:  41 (0) 31 324 09 22 
Fax:  41 (0) 31 324 90 42 
E-mail:  chung-tech.khov@seco.admin.ch 
 

United States  Mrs Kimberly Evans 
International Economist 
US Department of Treasury 
4219 NY, 1500 Pennsylvania Ave., NW 
Washington DC 20220 
Tel.:  1 202 622 04 16 
Fax:  1 202 622 03 91 
E-mail kimberly.evans@do.treas.gov 
 

 
 

BIAC Mr. Clarence T. KWAN 
Deputy Managing Director 
Chinese Services Group – US 
Deloitte & Touche LLP 
(Representing US) 
Tel. 1 212 436 47 32 
Fax 1 212 653 24 73 
E-mail: clkwan@deloitte.com 

  
 Dr. Klaus Reitze 

Business ConsultantAdvisor to Xi'an 
Municipal Government  
Bureau of Foreign Trade and Economic Co-
operation (MUNOFTEC) 
3/F Foreign Trade Building, 68 Huan Cheng 
Nan Lu 
CN-710054 Xi'an, China 
Tel. 86 29 785 71 75 
Fax 86 29 785 71 77 
Email:  drreitze@163.net 
 



 

Trades Union Mr. Govindasamy Rajasekaran 
Secretary-General 
Malaysian Trades Union Congress (MTUC) 
Wisma Mtuc, 10-5 Jalan USJ 9/5T 
47620 Selangor, Jaya Subang, Malaysia 
Tel.: 60 3 802 429 53 
Fax: 60 3 802 432 24  
Email: sgmtuc@tm.net.my 
 

Brotherhood of 
Saint Lawrence 

Serena Lillywhite  
Brotherhood of Saint Laurence 
Manager, Ethical Business 
67 Brunswick Street 
Fitzroy VIC 3065, Australia 
Tel.: + 61 3 9483 1379 
Fax: + 61 3 9417 2691 
E-mail: slillywhite@bsl.org.au 
 

Consumers 
International  

Mr. Rajan R. Gandhi  
Consumer Unity & Trusts Society (CUTS) 
Director, Environment & Economics 
D-217, Bhaskar Marg, Bani Park 
302 016 Jaipur, India 
Tel.:  +91 141 20 7482 
Fax:  +91 141 20 7486 
Email:  cutsjpr@sancharnet.in 
Email2:  cuts@cuts.org 
 

Temple Bar 
International 

Mr. Brian Mangham 
Shanghai 

 

 


