OECD Composite Leading Indicators
Paris, 3 October 2003

Figure: Trend restored CLI (annualised 6-month rate of change). Percentage change.
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Early signals of the CLI for turning points (P: peak, T: trough) in the reference series, e.g. a peak for December 1994
was predicted by the CLI, 8 months in advance (i.e. -8).
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OECD Composite Leading Indicators

Table 1: Trend restored Composite Leading Indicators

Paris, 3 October 2003

2002 2003

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug
OECD area 719.0 118.8 1189 1195 120.0 | 120.0 119.6 1192 119.7 120.8 121.9 123.0 1241
EU15 116.5 116.5 116.7 116.7 116.6 | 116.6 116.4 116.3 1165 117.0 117.6 118.3 119.0
Euro area 118.3 118.4 1186 118.7 1187 | 1187 118.6 1185 1186 119.1 1197 1204 1212
G7 117.6 117.3 1174 117.9 1185 | 1184 117.9 117.4 117.9 119.0 1202 1214 1225
Canada 130.5 129.6 129.3 130.0 131.3 | 131.9 130.7 129.8 130.0 130.5 1314 1322 1344
France 1189 118.8 1189 1195 119.8 | 119.3 1181 1171 117.2 1181 1186 1188 119.0
Germany 120.3 1204 1207 1212 121.6 | 1216 121.4 1213 121.3 121.6 1225 1237 1250
Italy 1046 104.4 1045 103.9 103.1 | 103.3 103.6 103.9 103.7 1042 1041 1047 1053
Japan 101.1  101.0 101.1 101.5 101.2 | 1014 101.5 101.0 100.9 101.9 102.7 1043 1055
United Kingdom 104.0 103.8 103.5 103.0 102.3 | 101.4 100.7 100.5 101.1 101.6 102.1 1025 103.0
United States 127.5 1267 126.8 127.8 129.4 | 1291 1281 127.3 1285 130.3 1323 133.7 134.8
Table 2: Six-month rate of change of the trend restored CLI (annualised). Percentage change.

2002 2003

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug
OECD area 30 20 1.6 18 19 73 03 -05 02 20 36 52 63
EU15 38 33 28 21 1.3 07 00 -04 -02 06 15 25 3.6
Euro area 38 32 29 23 1.6 1.1 05 0.1 0.1 0.9 1.7 27 37
G7 2.9 1.7 1.2 1.4 1.6 09 -03 -12 -03 16 35 52 65
Canada 76 45 24 21 3.0 28 02 -14 11  -03 1.1 24 54
France 2.4 1.7 1.3 1.7 1.7 05 -16 -33 -29 -13 .03 03 06
Germany 59 5.1 46 43 38 2.9 1.8 1.0 05 09 21 37 54
Italy 03 -03 -04 -18 -33 28 21 11 -13 00 0.1 13 23
Japan 1.6 1.1 1.1 16 08 08 08 -04 -05 12 27 54 71
United Kingdom 37 3.0 1.9 05 -14 -32 47 49 -34 21 07 02 1.5
United States 2.1 03 -03 0.4 2.0 1.0 -09 -19 0.1 29 58 75 85




