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Meeting Summary 
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Building on the fruitful collaborations on climate finance tracking throughout 2014, the 

Organisation for Economic Co-operation and Development, the European Investment Bank and 

Climate Policy Initiative hosted at the margins of COP20 in Lima an informal exchange of 

experiences and ideas, in the context of “public” climate finance flows to or within developing or 

transition economies. The aim of the meeting was to identify important issues, together with 

opportunities and proposals for collaboration in 2015.   

Participation was high and included 35 participants from a range of parties such as Multilateral 

Development Banks, Development Finance Institutions, research institutes and international 

organisations.   

During the meeting, stakeholders involved in key reports and statistical systems available and 

related to tracking climate finance shared their experiences, views, and areas for improvements 

gained in the context of recently published reports, inter alia, the Climate Policy Initiative’s 

Global Landscape of Climate Finance 2014, the MDB’s Joint Report on Climate Finance 2013, the 

IDFC’s members Mapping of Green Finance delivered in 2013, the OECD DAC Statistics on 

Climate-related Development Finance in 2013, and the UNFCCC Standing Committee on Finance 

2014 Biennial Assessment and Overview of Climate Finance Flows.  

Discussions highlighted the importance of tracking climate finance, alongside the need to 

understand the rationale for why to track climate finance, recognising that there are a diverse 

range of needs and objectives across stakeholders, including to: 

 Raise the profile and awareness of climate change within and across the organisations 
concerned; for example, within Development Finance Institutions and in national 
governments; 

http://www.oecd.org/env/cc/
http://www.eib.org/
http://climatepolicyinitiative.org/
http://climatepolicyinitiative.org/publication/global-landscape-of-climate-finance-2014/
http://www.eib.org/projects/documents/joint-report-on-mdb-climate-finance-2013.htm?lang=fr
https://www.idfc.org/Downloads/Publications/01_green_finance_mappings/IDFC_Green_Finance_Mapping_Report_2014_Four_Pager_09-20-14.pdf
http://www.oecd.org/dac/stats/climate-change.htm
http://unfccc.int/cooperation_and_support/financial_mechanism/standing_committee/items/8034.php


                

 
 

 Assess progress towards achieving the USD 100 billion goal of the UNFCCC in order to 
build trust and accountability with regard to climate finance commitments; 

 Assess progress globally on the shift away from “brown” to “green” investments; 

 Promote and assess the extent of mainstreaming of climate issues within and across 
relevant government functions; 

 Establish a basis for evaluating the effectiveness of climate finance.     
 

In undertaking the task of tracking climate finance, both by individual organisations and 

collectively across the international community, various elements, opportunities and challenges 

were discussed, in particular: 

 The importance of robust, transparent and granular data systems and methods; 

 The need to start with a focus on existing common ground across the current range 
of tracking approaches, in particular across the OECD DAC, MDBs and IDFC 
initiatives, in order to move towards enhanced comparability;  

 The recognition that linking the tracking of finance invested with impacts and results 
(i.e. progress towards low carbon and climate resilient development pathways) is a 
pre-condition to assess and then improve the effectiveness of climate financing. 

 
While participants noted that systems for tracking and reporting of climate finance have evolved 

and improved substantially over the past years, 2015 will be a critical year for further advancing 

the harmonization of approaches and filling knowledge gaps. In particular:  

 The need to enhance the engagement of partner countries in climate finance 
tracking in order to build greater understanding and trust in the data and data 
collection methods;  

 The strengthening of approaches and methodologies for measuring and monitoring 
both climate change adaptation finance and investments in climate resilient 
infrastructure and systems;  

 The measurement of private climate finance mobilised from public actions, which is 
a topic on which stakeholders showed strong interest to explore methods and 
enhance collaboration. 
 

A range of opportunities for enhanced future collaboration exist, including through joint 

discussions and joined up work across the MDBs, OECD DAC members and the IDFC, together 

with engagement with the relevant research institutions such as Climate Policy Initiative and the 

UNFCCC processes. These include, through the OECD DAC Task Team (which meets in May 2015), 

MDBs and IDFC members reporting to the OECD DAC Creditor Reporting System, and exchanges 

between the MDBs’ Joint Reporting initiative, the IDFC Green Finance Mapping initiative, and the 

OECD DAC work programme to improve the Rio markers, environment and development finance 

statistics.  

 

For further information, including meeting presentations, please visit: 

http://www.oecd.org/dac/environment-development/oecd-eib-cpi-event-cop20.htm  

http://www.oecd.org/dac/environment-development/oecd-eib-cpi-event-cop20.htm

