OFFICE OF THE MINESTER

REPUBLIC OF LIBERIA

MINISTRY OF FINANCE
MONROVIA, LIBERIA

GOLFMZ- 1/ AMS/ dm v/ 3585707
July 12, 2007

The Secretary-Goneral
ORCT

2 Rue Andre Pascal
F5775 Paris Cedex [6
Frunee

Dear Secretary-Cieneral:

Comimitment of Liberia

I write to inform you of our intemtions to address issucs arising from the OECT Repon,
“Higrmiful Tas Competition: An emerging Global issue”

The Covernment of Liberna hereby commits iself to the elimination of tax practices that have
een determined by the Forum on Hannful Tax Practices 1o be harmiul in sccordance with
the OECD Report. Liberia undertakes to implement such measures through the introduction
of Legislature enactments and modern tax policies, which may be necessury to (ulfill this
commitment.

As vou may be aware, the Government has in collaboration with its partners, introduced o
CGovernanee and Feonomic Manmgement Assistance Program (GEMAP), which details
transparency, accountability, and policies geared towards efficient public sector management.
We further commit to the program of transgarency and effective exchange of information in
tax matters and the slimination of any aspects of the regimes five fnancial and other services
that attract bustnesses with no substuntial domestic activities and benefits. Details of these
steps and & specific umetable will be agreed with the Forum. In the meantime Liberia
confirms that it stands ready o enter into tax nformation exchange agreements that will
provide for effective exchange of information in crimingl &nd civil tax matters pursuant 1o
specific requests in aceordence with the prinviples reflected in the 2002 Model Agresmisnt on
Exchange of Information in Tax Maters, Liberi recognizes that for effoctive exchange of
information o take place, its authorities must have access 1o bank informstion as well as
seeounting und ownership information in respect of companics, partmerships, trusts and other
cntitics to the extent necessary 1o perform its obligations under a tax information exchange
agrCement.
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We further commit to refrain from:

I Introducing any new regime that would constitute harmfinl tax Prectice under the
DECD Reporls;

2. For any existing regime relatzd to finaneial and other services that currently does not
constitute & harmeul tix practice under the QECD Report , moditving the regime in
such & way that afier the modifications, it would comstitute a harmiul ty practice under
the OECLE Report; and

4. Strengthening or extending the scope of any existing mensure that currently constitutes
a harmful tax practice under the OECD Report.

We intend 1o relense this letter of commitment to the public and would s weleome the
OECD's release of the letter and Liberin’s removal from the OECD's list of Uneo-
operitive Tax Havens,

With best wishes,

ipcerely yours,

Antoinette M. Ea}-:j‘ly&



