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SCHEDULE OF REVIEWS

1. At its meeting in Mexico on 1-2 September 2009, the Global Forum decided on a three-year
mandate with the possibility, if needed, to extend it, aimed at monitoring and peer review of its members
and other relevant jurisdictions based on the Global Forum standards of transparency and information
exchange for tax purposes. This was reiterated by the Global Forum at its meeting in Paris on 25-26
October 2011 which agreed to extend the Global Forum’s current mandate until the end of 2015.

2. The Global Forum also established a Peer Review Group (PRG) to develop the methodology and
detailed terms of reference for the peer review process and agreed that “there will be two phases for the
peer review”. Phase 1 will examine the legal and regulatory framework in each jurisdiction whereas
Phase 2 will evaluate the implementation of the standards in practice. It was also agreed that all
jurisdictions would be reviewed under Phase 1 during the first mandate, which is not necessarily the case
for Phase 2.

3. The attached schedule of reviews is based on the guidelines set out below.

4. The schedule attempts to balance a number of considerations and no inference should be drawn
about a particular jurisdiction from the timing of the reviews. All members of the Global Forum will
ultimately be reviewed under both Phase 1 and Phase 2. In some cases where jurisdictions have a long
standing commitment to the Global Forum standards, an adequate treaty network and a history of exchange
of information with other jurisdictions, a combined Phase 1-2 review has been scheduled. Moreover, a
number of jurisdictions have volunteered for a combined Phase 1-2 review to be scheduled. However, not
all jurisdictions which might prefer and be suitable for combined Phase 1-2 have been scheduled for such
combined reviews because of resources issues. 5. The following factors were taken into account in
developing the schedule:

e Achieving a regional balance, a balance between OECD and non OECD reviews over the period
of the mandate and a balance between those that committed to the standard early and those that
have made more recent commitments.

e Jurisdictions lacking exchange of information agreements have been scheduled later for Phase 2
reviews as they do not have sufficient experience in implementing the standard in practice.

e The schedule takes into account exceptional circumstances so as not to overburden jurisdictions
which would undergo other peer reviews around the same time (for instance FATF).

e Jurisdictions which are not members of the Global Forum but are considered to be relevant to be
reviewed have been scheduled early for Phase 1 reviews.

6. Note that the schedule is provisional, particularly as relates to Phase 2 reviews, and may need to
be adjusted to take account of circumstances as they arise.
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